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1943 1942 
Jan. | Dec. | Nox.| Oct. | Sept.) Aug.| July/| June| May | Apr.| Mar.| Feb. 
¥. Government securities outstanding (cont:nued) 
Debt position of the United States under limitations imposed by 
Section 21 of the Second Liberty Bond Act, as amended: 
Asad. 0c 5 code hacacenteeekssmetohanetebbes asedieos ee Ce aes Maer: cuidcig Bookauiccniis Sere ee RE Pes Ee 
a rrr rere desadveceee easdcsccceccoess [eante B06 6 locese fevecelocces ecece Pilonccchescccfocecsfecees eocce 
GoptemBer FO, 19WB.. cree. cccccccccccescccccssccsccceccccescccece © | cccceleceve jecees BB | occce Joccccfoccce joccce eerceleoccce ccccelovcce 
el iriscetcokeseubsnceseadehucnepadecannsséeees ecaGglerdsb basin Laneeetntesalnesen Micecalasede BAe Re enecel 
Computed rate of interest on the debt: 
Public debt........ OOO C OK Soe ecrcccodecsccoccoecsccessccessccccocce feces coece leccce lecece loccee joccce WL 42 39 4o 26 26 
Public debt and guaranteed obligations............. étbe6eedececsseo % 25 25 26 27 Ss ines eased SLY, a Oe bane 
Maturity schedule of interest-bearing public marketable securities 
issued or guaranteed by the United States, as of month-end 
preceding month of publication......sccssececeseceeecceceeceeacceees 35-36 |26~27 |26-27 |27-28 | 28-29 |26-27| 25-26 |25.-26| 22-23| 23-28 22.2323 
Offerings of marketable issues of Treasury bonds, notes, and 
certificates of indebtedness beginning with: | 
sncegheesiawcnd Neséed Aen SE ers eee 24; 25} klk 
SemmaMA Ts WFP cc ceccecsecccceseseseccs 37 28 28 29 30 28 27 BT ecece Pe Pree 
Offerings of Treasury bills beginning wi th: 
GEMMAET 1g WFeccccccvcccccccccccccccccvcccccccccccccccecccceoece cele Socce loccce locece focccelocsecs lecceelsoces ecefeeces 25 
DORENEED Be BG iscccceccccccdveccccccvcccocecccccescccecocescesces fecece eeece feo baisdaiwedee baccolecces bcaddlacoontanane | 
Marah 2, We cccccccccccccccce TTITITITIVITITTTITLTT TT iT TTT TT ee CeTee e 6006 foceee fodece locccelcoees Inccceleoges Bi ccece e 
SE aC hc ega na 64s 00snessbecesthadpacacseiaes R . eee ee (oes Ta See eoncetbonss | eee ° 
SE IG RG Ee PP Sea RE TE Pee i ARES) OPS ae es ee aye ede Ce E RE SAE ER 
Pe I CaGRSSCacdbecoeeensusdockébesedeseseuesbenstadeccéce Teoess eccce jocecelecece cosbe Jeccee Whecccolesceclecece ecccelecece 
TN 2. ths 6nd ve ecdbsensasid nie nia caacsnumidsseeesecseade  basesdbinsae SRE ERE ee ee BOGS) Rts BI EEA ee 
Uh Mad endssndecndddcconed cceckepubdeecdocecteesassécees. Hobecs coves joccee loses FR joccccloccce focces Sesccloscceleccoeloccce 
GURRRNSR Be Bec sccccccccccscccecsccccessccccccesesccsscesescee foccce eccce joccce Wisccos lo<eselcccac lescobdlesdcahaceds ecccelecece 
SeteBar 2, We ccoccccccccccccccccccsecseccccecescosece eeveccoces soccelecece Wi eccee feccce locccclecece foccee ecccelecese weccelocece 
NY Be 55 65d 66 bv ech scenic cr ecsbheseseesdcendcesatesencss Lpaese Bilec cee focccs foccce locscchocscs locecolecpee lasts tocese coece 
NS 6 oak Gack ste dnbsegiguesnabdenssevints | Re ORE AS Hy SER sabtg fare. Ae Slee RSE tome 
Sales of United States savings bonds: 
i cn d Weeds ekieeeiebeh oat emadebiaeereniavees 39=HO | 30-31 30-31 | 31-32 | 32-33 |30-32 | 29-30 |29-30| 26-27 27-28 |....0) sees 
Sales reported by series, classified by denomination............++ 4 32 32 33 34 32} 31 28 29 26 26 
Sales reported by series, classified by type of purchaser......... cccceleccce foccee 34 35 33) 32 32 29 Wie rccclorece 
Sales reported by series, classified by States.........ssseseeeees a 33=34 [33-34 | 35-36 | 36-37 |34-35 | 33-3 |33-35/| 30-72) 31-33 )..... ecece 
Participation in payroll savings plans for war savings bonds...... 35 5 37 38 » sap, ACE SEE! A EE 
Sales of United States savings stamps: 
tide bicueddne sos cud bbues bneed0sdn6nssséscenbbsecesescce 45 36 36 38 39 37 35 36 33 Plocccoleccee 
Gross sales, classified by denomination. ............eseceeeeeeeees 45; 36) 36) 3 39 37, 35| +36 33 , . eee 
Redemptions, classified by means of payment............ssseeeeeees 45 36 36 38 39 37 35 36 33 , | as gas ag 
Grose sales, classified by States. .........sccceccecceccecceeccees 46 37| 37 39 ho 38 36 37 FA *  PBhevccchecsce 
Sales of tax series Treasury notes: 
PMs 6 ca sven Kewsnehet Need bebsenedbn hes eescncscoee 47 38 38 uo 41 39 37 38 35 Fhocsccfococe 
Sales reported by series, classified by denomination.............. ug bed e 5 ko fo 38 39 36 3 27 27 
Sales reported by series, classified by type of purchaser......... 4g 4a u WL 39 ho 37 3 
Redemptions by series, classified by means of payment............. 50 y1 41 43 uu 42 ko yl 38 Wileacds leesee 
VI. Ownership of Government securities 
Summary distribution, by holders, of securities issued or guaranteed | 
by the United States. ........csccccecesccvcccccccccresesvccsececrons 52; 43 43 45 46 4h 43 uy 41 he 30 3 
Market transactions in Government securities for Treasury investment 
accounts, monthly beginning January 1937.....--sseeeccesecececcscees 52 43 43 45) 46 Wy 43 yy 4) 4a 30 31 
Summary data from Treasury survey of the ownership of Government 
securities: 
ED Md ME ndrcccbaccteceedbbeddceseudensctcheseteseisecocce | deca fesetehesss. dncses Piece Incocdtosoce ecacctocese lectcdtousca 32-37 
January 31, 19 ‘Reais cae hus ledece Wanndtancks Encnes tdbeekinatee 31-36).....6 
POE GE, MEME 0206. c0ddsncpeces ob epsdeseecctoceesesesecescecce [oasec Ipnene fevese [eects leccce losceofocsece fneccetocoes UZAUS].. cee forces 
BE SECM e ee cccrrccnccdoccasedccesedecacdecceesesesGnsoéécce lecces fectee peous Se0solececs nv0delocece besese MNT leaden fesceclsccce 
BOTER Oy Pee cv eseccecoccccecccdadeccesdaccoecesccpesocescoueses  beceee fosces Tre Be ere, yee Meee! RS Sy Seer ° 
PE SG ebatnds ch cacen Seecbsecebidedececdseranednecsaasetcee Fbanes ° 6 étau Tedece Jesece jocece | EE RR Seen See ° 
SNS ch cs dnaaSiacaddesbbheaseeoerversenhWeseedendctensce Baases SAE Fae BES Se A TP cricwalince Selecess 
July 31, 1942 evcce levee joccee |e CIID. hie bas 65 htc Ghaweccbedk Fvidle ° . 
Te MN 565 bn5ne 6 <n6cce tend buddbeksccddqnaresiscciccteses [ences coos cose | Re Se ER SO Hey Fes ee e 
September 30, 1942 ? 2esée lasses ip dedn leadde fnccce ledese fieeeelececate seed bestesterace 
NE hd I Stic Fac. 000 s00s 600 1a 66-0b000e8es0sseseescssiencs cen’ RE, TS SES EPS MESS See Ly PR MR ieee eceee 
ND NE neh ci cence cececdesdigvacbeveccccgecéosascesecces SO nS oo Bette <ifowces fecnce neces ficecstecns henons Ios ewe, bacedehesdss 
VII. Prices and yields of Government securities (including securities 
issued by Federal agencies) 
Over-the-counter closing quotations and price history for public 
marketable securities issued by the U. S. Government and by 
Federal agencies, as of: 
The 15th of the month of publication.......ssssssseeeecscseeresees er eee fees ee 1-53 153=55 | 54-56 [52-54 | 51-53 [52-54 49-51 | 50-52 | 38-40 | 39-42 
The month-end preceding month of publication............. pivenheos EARS Ete ti tenes a tacins Pvvese bseceakvancctascds Bccasieseua 
Chart showing yields of individual issues of Treasury bonds and 
SR eean Sh awaa Tak bot naC rc di ennecst daviden ees bh eanescnecnasede sentce 63 54 54 56 57 55 54 55 52 53 41 42 
Average yiel@s of long-term Treasury bonds and high-grade corporate bonds: 
MOR COG CG WIPeen cc disincsccccccgececccconccccacscceccse 64-65 |55-56 55-56 (57-58 |58-59 [56-57 155-56 [56-57 53-54 [54-55 uo-U3 |b3_Nb 
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Octoder 1 COOPER HE EH EEE EHO HEE ES THEE SEE EET E SESH E HEHE O® 
Sorensen’ 5, = SOHO ER HHH HEHEHE EES E EEE REESE HEHE HOH Ee 
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by agencies. eeeeretene (PERE RRRERER ER REEEREE SEER REE ERE RRR 
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eeeeeeseeeeereee eeereces CORP CR ee ee eeeE ee ere Heeeee 
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Tncrenent from reduction in weight of gold dollar, cumulative to: 
December 31 1941... IPR RR REE EE REREEE RE REE ER EE EEE REET EERE EES 
June x, Hla: TPP UR EERE EERE E ERE EREEEE EEE EERE ERE EERE EERE 
Sasebes 23 (PER EBRRERRER BEER EEEERESER EEE REESE EEE REESE 

Decenbder ' 1 (PoP RRP PPR RPE RE ERE RR REE EERE EERE EERE EERE REE 
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Silver Production, By COUMEFLOG...cerscceeeeseescerecseseresessseeeeees 


XI. Other Treasury statistics 

Balance sheet of <p sanenge Stadilisation Fund: 
December 31, Wieceves POU ReE CERES ISEOSOSIOSOSOCOOOSOSI ICT Ieee) e 
March 31, i (RRR RBR RRR ERE RRR ER REE EE RES EEERE EE EERE EERE BEER REESE 
June x, i eC eC eeeeeeeeeeeeeeeteeeeeeeteee ‘ 
September 30, per Seeeeeeeeeeeeteseee 

Capital movements between the United States and prenerhany datintanene 
Gumary tabdles for the calendar year 19ML.cscsceeesseesseeeeeeesenes 
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Note: In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 


the total shown. 
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Sales of United States Government Securities in December 1042 
Classified by Type of Investor 


The following table presents an analysis of the sales of United States Government securities 
in December 1942 by type of investor. Statistics for the breakdown of total sales of the 
various securities issued are available in part from tabulations of subscriptions and allot- 
ment data and are estimated in part on the basis of the information which is available. 
A complete breakdown, by type of investor, is available only for the 7/8 percent certificates, 
the 1-3/4 percent bonds, and the 2-1/2 percent bonds. Series E savings bonds are sold only 
to natural persons. A breakdown for Series A and C tax notes is available between individ- 
uals and all corporations, and a breakdown into the same two classes has been estimated for 
Series F and G savings bonds. The whole amount of sales of these securities to corporations 
has been classified as "other corporations". Small amounts of them were purchased by the 
types of corporate investors specifically listed in the table, but not enough to affect the 
results materially. The total amount shown for Treasury bills is the net increase in the 
whole supply of bills during the month of December, rather than total sales during that 
month as is the case for all other securities. The entire increase in bills has been assumed 
to have been absorbed by banking sources. 


















































le Sales of other securities 
t in 77a 
ore i 
i 2 Gortifa~ 1-3/ug 2-1/2% Tax notes Savings bonds 
Total bills cates of Treasury Treasury 
outstand- | indedted- bonds, donds, Series Series Series Series 
ing ness, 1948 1963-68 a Cc E F and G 
12/1/43 
Amounts in'sillicns of dollars 
BeeRGOS COETESGe 0000s cccccccccccscccccccccce 5,072 897 2,117 2,058 - - - - - 
Other sources: 
Insurance companies........-esseeeeceeeeee 1,677 - 73 237 1, 367 “ ‘ = ‘a 
Dewhass WMBeccvcccsccccccccccccccccccece 609 - 4g 82 479 ~ ° @ o 
Other corporations. ......+..+++-seseeeeeee 2,213 - 668 182 150 21 1,126 - 66 
Individuals, partnerships, and personal 
trust accounts......-cceccsccerececeeees 1,589 - 118 82 253 66 122 726 222 
Dealers and brokers.......-.ssccecccssesee 681 - “h7 319 115 ~ in “ - 
Bleemosynary institutions......-.+ses--s0s 53 - 12 10 31 - - ~ o 
United States Government agencies and 
SI Bicccccccccccscensesecovcccese 263 - 1 2 260 . ° - « 
State and local governments, their agencies, 
and sinking and tr st funds............. 194 - 83 28 83 “ ~ * o 
All other (including unclassified)..... eee 386 - 232 62 92 ‘ » m a 
Total from other sources........--+++ssses 7,865 - 1,662 1,004 2,830 87 1, 26s 726 288 
Total from all sSources......eesceesceecevees 12,937 897 _ 3,799 3,062 2,830 87 1, 248 726 288 
Percentage distribution 
Banking Sources... .....00--ceeeececeeeceneees 39.2 100.0 55.7 67.2 ° ~ - a _ 
Other sources: 
Insurance companies... «.---sececcecceeenes 13.0 - 1.9 7-7 48.3 m as a 
Savings banks.......6..cecccceceecee ceeee 4.7 - 1.3 2.7 16.9 - o _ e 
Other corporations.......-...e--eeeeseeees 17-1 - 17.6 5.9 5.3 24.1 90.2 @ 9 
Individuals, partnerships, and personal 
trust accounts... 1. cccsecceccceeceeeees 12.3 - 3.1 2.7 8.9 75-9 9.8 100.0 77-1 
Dealers and brokers.........scecesecceeees 6.8 - 11.8 10.4 4.1 ~ o « 
Bleemosynary institutions.........---++-++ 4 - 3 3 1.1 - - we e 
United States Government agencies and 
GN ia noe tas ccccdcdccecccecccose 2.0 a > el 9.2 _ * " 
State and local governments, their agencies, 
and sinking and trust funds.....-.+-.+++ 1.5 . 2.2 9 2.9 o o o ~ 
All other (including unclassified)........ 3.0 - 6.1 2.0 3.3 - én - « 
Total from other sources......+--+seseeeee 60.8 - 44.3 32.8 100.0 100.0 100.0 100.0 100.0 
Total from all sources....... Sboedcesscecees | 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
| = | eo ee) | 














* Less than 0.05 percent 
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The accompanying tables are derived from special 
tebulations oft the 1936 income tax returns of individuals, 
corporations, and fiduciaries, undertaken as a part of the 
Income Tax Study for 1936 which was sponsored and directed 
by the Division of Tax Research of the Treasury Department 
in cooperation with the Works Projects Administration. They 
contain information hitherto not available and are presented 
in advance of detailed analysis. 


In 1936, corporations paid out a total of $7.4 billions 
in cash dividends--the largest amount since 1930--which conm- 
pares with an average amount of $6.0 billions for the pre- 
ceding 10-year period (1926 through 1935). The volume of 
cash dividends in 1936 undoubtedly was influenced by the 
operation of the undistributed profits tax which encouraged 
a more substantial distribution than would otherwise have 
taken place. It may also be noted that 1936 was the last 
year for which a tabulation of this nature could be made. 
Individual and fiduciary income tax returns of subsequent 
years do not contain detailed dividend schedules. 


The amounts and distributions of dividends received do 
not necessarily reflect corporate ownership. Equal amounte 
of dividends do not always represent identical amounts of 
corporate net worth. Moreover, no distinction could be made 
in the tabulation of these data between dividends on pre- 
ferred stock and dividends on common etock. Finally, the 
data throw no light upon the ownership of corporations which 
did not pay dividends in 1936. 


Table I shows the dividends received by corporations, 
individuals, and fiduciaries, claseified(a) by size of total 
assets of dividend paying corporations and (b) by size of 
total assets of dividend receiving corporations and by size 
of net income of dividend receiving individuals. Table II 
provides the same information for each class of dividend 
recipients on the basis of apres dietribution of divi- 
dends received and Table III provides it on the basis of 
percentage distribution of dividends paid. 


Individuals filing income tax returns received 56 per- 
cent, corporations 74 percent, and fiduciaries 70 percent 
of their dividend income from corporations with total assets 
of $10 millions and over. Of the three main groups of re- 
cipients, fiduciaries showed the highest percentage of divi- 
dends received from the largest corporations (total assets 
of $100 millions and over). Intercorporate dividends are 
highly concentrated in the group of corporations with total 
assets of $10 millions and over. More than 84 percent of 
the intercorporate dividends paid by this group went to 
other corporations with total assets of $10 milliona and 
over. 


The relative importance of individuals as recipients of 
dividends distributed by small corporations is indicated 
further by a comparison of the percentages shown in Table II 


Sources of Dividend Receipts, 1936 


with a percentage distribution of total cash d‘sidends paid 
in 1936 by corporations in the various asset size classes. 
(See below for dividend distribution from "Statistice of 
Income for 1936", part II, table 5.) 


Table II‘indicates that the financial interest i: small 
corporations of individuals with large amounts of net income 
is proportionately much smaller than that of individuals 
with small amounts of net income. For example, while divi- 
dend payments of corporations with total assets of less than 
$50,000 amounted to 1.26 percent of the dividends paid by 
all corporations, the proportion of dividends received by 
individuals with net income of $50,000 or more froa this 
roup of small corporations ranged only between .01 percent 
for the class with net income of $1 million and over) and 
-94 percent (for individuals with net income between $60,000 
and $70,000). The ratio increased steadily as net income of 
the recipients declined, and individuals with net income of 
less than $5,000 received on the average 3.11 percent of 
their dividend income from the group of the smallest corpo- 
rations. 


Table III emphasizes further the disproportionately 
small financial interest of the high income groups of indi- 
viduals in small corporations. Of the dividends paid by all 
corporations to all individuals fili income tax returns, 
only 18.28 percent was paid to individuals with net income 
of less than $5,000. However, the share of this group in 
the dividend payments of corporations with total assets of 
lees than $50,000 was 28.81 percent, and in those of corpo- 
rations with total assets between $50,000 and $100,000, 20.27 
percent. Similarly, only 12.79 percent of total dividend 
payments to individuals filing income tax returns was paid 
to individuals with net income between $5,000 and $10,000, 
but this group was paid more than 24 percent of the divi- 
dends paid to individuals by corporations of the two lowest 
asset size classes. On the other hand, individuals with net 
income of $50,000 and more, whose proportionate share was 
31.34 percent, were paid lees than 7 percent of the divi- 
dends paid to all individuals filing income tax returns by 
corporations with total assets of less than $100,000. 


Dividend Distribution by Total Assets Classes 
of Dividend Paying Corprrations, 
"Statistics of Income for 1936" 


(Percent) 





Assets classes 
(In thousands of dollars) 





Total | Under) . 50-| 100-| 250- | 500- |1,000-| 5,000-/ 10,000-| 50,000- | 100,000 
50 100} 250 | 500 {1,000} 5,000 | 10,000} 50,000 | 100,000 jand over 






































1.00.00 1.26 |1.43 3.60| 3.92] 4.64) 13.52 | 6.95 | 19.13] 10.17 | 35.38 





METHODS USED IN DIVIDEND STUDY 


Procedure: The original tabulation plans called for a 100 percent 
transcription of the duplicate returns of cornorate dividend recipients, 
of fiduciary returns, and of those individual income tax returns on 
which a total dividend income of $10,000 or more was reported. With 
respect to others, a 25 percent sample was selected in two stages, 
ac follows: First, every tenth block of 100 returns on file with the 
Income Tax Study was drawn. After transcription, these blocks were 
returned to their original position in the file. The second drawing (of 
approximately 15 percent) was made by taking every seventh block of 100 
returns. In those cases where the seventh block was one which had been 
drawn previously as a tenth block, a substitute block was provided. 


Coverage: Compared with the tabulations of dividend income shown 
in "Statistice of Income for 1936", Parte 1 and 2, the actual over-all 
coverage of corporate dividend receipts was 56.6 percent; of fiduciary 
returns, 61.3 percent (estimated); and of individual returns with divi- 
dend incomes of $10,000 or more, 71.7 percent. The tabulation of the 
25 percent sample of individual returns with dividend incomes of less 
then $10,000 yielded an actual over-all coverage of 18.0 percent. The 
coverage was incomplete due mainly to inadequate information in the 
re’ cns selected. 


Inflation of the samples: The inflation of the samples to the 
amounts of dividend income reported in "Statistics of Income for 1936" 
was made separately for each asset sise class of corporate dividend 
recipients and for each net income class of individual dividend recip- 
ients. Coverages of the different sub-groups varied to some extent. In 
isolated cases where there was only a relatively small number of divi- 
dend recipients, the sample coverage exceeded 100 percent of the cor- 
responding totals shown in "Statistics of Income". 


The "blowing up" of the data relating to individual dividend recip- 
ients was made in two steps. First, the "small" dividend income sample 
was inflated to the same coverage represented by the respective classes 
of the “large” dividend income tabulation, and the sum of the two 
amounts was then inflated further to the 100 percent levels derived from 
"Statistics of Income". 


Because no statistics of fiduciary returns of income were available 
for 1936, a uniform multiplication factor derived from an estimate of 
the 1936 dividend income of this group was applied, and no breakdowns by 
size of income are presented. 


Inclusion of taxable fiduciary returns in tabulation of individual 
returns: The total dividend income of $3,226 millions reported for 
individuals is overstated by $117,629,000, or 3.6 percent. This amount 
represents the dividend income of taxable estates and trusts. (See "Ste- 
tistics of Income Supplement Compiled from Federal Income Tax Returns 
for 1936", Section I, Table 2-J.) In 1936, taxable estates and trusts 
(i.e., those which failed to distribute more than $1,000 to their bene- 
ficiaries) had to file income tax returns on individual income tax forms 
(Form 1040) since the Fiduciary Return of Income (Form 1041) of that 
year was merely an information return and did not provide any space for 
tax computations. 








Although not required to do so, many taxable fiduciaries clso filed 
Form 1041 in 1936, in addition to the income tax return on Form 104. 
In order to avoid duplication from the double filing of returns, all 
fiduciary returns of income (Form 1041) which showed undistributed 
income of more than $1,000 were eliminated from the tebulation of 
fiduciary returns with dividend income. 


Table I.- Dividends Received by Corporations, Individuals, and Fiduciaries, 


Classified by Size of Total Assets of Dividend Paying and Receiving Corporations, 
and by Size of Net Income of Dividend Receiving Individuals. 


(Amounts in thousands of dollars) 
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Total assets classes of dividend paying corporations 
(in thousands of dollars) 
Dividend 
recipients Under 50- 100- 250- 500- | 1,000-| 5,000- | 10,000-/| 50,000-| 100,000 
Total 50 100 250 500 1,000 5,000 | 10,000 | 50,000 | 100,000] and over 
Summary 
Corporations............0.. 2,676, 598 16,102 15,522 41,852 54, 855 81,862 | 316,022 | 167,816 | 607,025 | 380,157 995,385 
Individuals 2/..........++. 3, 228,000 63,608 72,641 | 177,988 | 182,498 | 200,527 | 500,593 | 213,834 | 526,126 | 249,283 1,040,902 
Piduciaries 3/............. 718, 200 4, 858 4,045 | 12,147] 19,080} 28,846 | 100,968 | 48,380 | 145,722 | 57,308 296, 846 
Unclassified 4/............ 756, 535 5/ 5/ 5/ 5/ 5/ 5/ 5/ 5/ 3/ 
Oa cid aciaeeht 7.379.333 y/ 5/ y/ 5/ Py 5/ i 5 5/ 5/ 
Corporations 
Total assets classes 
of dividend receiving 
corporations (in thousands 
of dollars): 
Under 50...... 6,107 477 230 387 461 523 1,554 392 608 200 1,115 
50 - saved 6,623 & 6 51 302 713 969 923 879 423 1,020 
100 - BEDS caves 35,616 1,91 fe 2,33 1,389 1,881 2,847 87 19,465 1,051 2,915 
250 - 5O0...++. 35.739 2,082 1, 3,168 4, 702 4,312 6,586 3.70 2,988 1,331 5, 
500 - 1,000...... 55, 1,957 2,009 5,029 5, 568 5,510 | 11,365 3,084 7,637 2,941 10,160 
1,000 - 5,000...... 241, 686 3,016 3-199 11,441 15,039 | 20,325 | 61,034 | 25,537 | 41,666 13,279 XG. 790 
5,000 - 10,000...... 151,335 1,164 1,677 4, 786 5,966 +296 37,392 550 27,574 9.988 28,9 
10,000 = 50,000...... 450, 2,136 2,264 6,224 | 10,255 | 16,087 88,601 46,705 | 148,055 | 41,240 89,01 
50,000 - 100,000.. 311,536 450 $53 2,615 2,578 4,421 18,317 16,381 55.379 51,198 159, 
100,000 and over....... 1,277,854 2,329 Oe 4, 820 7,703 14,810 80,232 40,799 | 270,210 | 226,194 629,431 
RE 103, 880 138 595 529 8g2 3,982 7,125 4, 868 32,564 | 32,312 20,875 
ei nnddeusbadseete 2,676, 598 16,102 15,522 | 41,852 54,855 | 61,862 | 316,022 | 167,816 | 607,025 | 380,157 995,385 
Individuals 2/ 
Net income classes 
of dividend receiving 
individuals (in thousands 
of dollars): 
ERR rerrye 54,156 1,180 1,322 2,472 2,56 2,636 9,965 4, 560 9,314 3,365 16,773 
gy re 35,963 6 684 1,603 1, 1,2 3,824 1,996 702 3,062 15,836 
1l- — ee soe 308 2.30 1,638 p78 Stns 3,9 10,111 11955 16,971 9,071 o 
2- H Kebonansa 142, 80 4,045 090 5, +770 pa? 14,604 6,93 21,353 | 11,277 3,771 
H &: ~Cgsigendas 152,67 5,858 593 8,009 42 ,801 | 15,638 7,624 ,188 | 11,883 o. 
~ —_ Gerseovese 152,213 5.5) 4,718 | 9,260] 7,52 8,368 | 18,538 | 7,977 | 22,786 | 10,660 56,8 
Total, under 5......... 589,956 | 18,326 | 14,723 | 28,899 | 24,493 | 26,103 | 62,715 | 29,486 | 90,000} 45,952 249, 259 
5- a mneiine M22, 197 15,427 17.757 31,647 25,364 22,880 51,520 21,029 60,191 29,578 137,404 
10 - RS 277,677 8,950 11,1 26,919 22,167 19,776 37,920 14,154 37,548 18,372 80,723 
15 - Gee uancine 212,252 5,439 8,421 20,198 18,790 17,176 31,260 12,336 28, 396 13,215 57,021 
20 - OE, .ceneces 167,317 3,479 5,652 14,181 15,753 14,421 26,699 9,271 23,642 9,702 44,517 
Die... Wisarseenes 134, 662 2,373 3,558 | 11,077 12,552 | 14,055 | 22,970 7,340 18, 349 8,053 34,335 
2 a 212,012 2,567 3,698 | 13,893 | 18,228 | 20,633 | b2,14 12,630 | 31,384 | 13,369 53,464 
- zB se teeeees 155,401 1,578 1,525 8,223 | 12,459 | 15,058 | 35, 11,512 22,450 9,393 37,760 
2 i? .emeeibe 122,537 1,083 1,219 5,372 8,637 12,373 27,687 8,994 19,993 7,295 884 
i, Wibaassacs 99,98 940 1,040 +357 5,369 7,361 | 24,705 8,304 | 15,929 6,581 26,402 
70 - eee 75, 275 391 1,836 2,491 5,533 16,510 6,413 15,487 6,110 20,220 
60 - 90.. 60,616 19 271 1,533 2,250 t: 793 13,000 7,424 10,143 3, 747 17,258 
90- 100.. 487 2 291 993 2,006 4, 11,418 5,412 9,592 3,246 17,231 
100- 150.. 164,235 892 817 2,53 5,512 6,125 | 33,910 20,784 | 33,917 | 14,970 44,773 
150 - 200.. 91,491 262 176 964 1,289 2,604 20,777 10,98 21,197 8,228 25,596 
200- 250.. 55,759 79 36 1,002 901 2,138 ‘ 7,113 | 13,397 5,149 18,435 
i eee 34,842 ll 315 287 217 655 2,439 3,898 8,465 3,903 14,652 
00 a Se seadéhe 47,566 16 114 1,098 613 1,003 6,247 3,716 10,230 6, 869 17,660 
Se eR 36,312 214 86 687 453 267 4,579 1,860 9, 2,572 15,988 
Oi a EK voens one 200 43 1g 487 299 596 5,974 5,633 10,734 8,056 22,360 
Tae © BU ccscecds 32,756 19 24 322 5 a 1,521 243 11,563 3,807 15,091 
1,000 and over........ 81,717 39 5 12 3,679 1,125 14,599 | 17,75 4, 297 
en ee eee 3,228,000 63, 608 72,641 | 177,988 | 182,498 | 200,527 | 500,593 | 213,834 | 526,126 | 249,283 | 1,040,902 











1/ Betimated on the basis of corporate, individual, and fiduciary 


tax returns for 1936. 


2/ Consists of individuals filing income tax returns. 


Includes 


approximately $118 millions of dividend income received by tax- 
able estates and trusts filing individual income tax returns. 


3/ Excludes approximately $118 millions of dividend income received 
by taxable estates and trustr filing individual income tax returns. 

u/ Consists of individuals not filing income tax returns, partner- 
shipssand corporations exempt from income taxation, etc. 

5/ Mot available. 

















Table II.- Percentage Distribution of Dividends Received 


by Corporations, Individuals, and Fiduciaries, 10061 


Classified by Size of Total Assets of Dividend Paying and Receiving Corporations, 
and by Size of Net Income of Dividend Receiving Individuals. 



















































































(Percent ) 
Total assets classes of dividend paying corporations 
(in thousands of dollars) 
Dividend 
recipients 
Total Under 50- 100- 250- 500- | 1,000- 5,000- | 10,000- | 50,000-/ 100,000 
50 100 250 500 1,000 5,000 | 10,000 | 50,000 | 100,000 | and over 
Corporations 
Total assets classes 
of dividend receiving 
corporations (in thousands 
of dollars): 
Under 50.......... 100.00 -81 6.39 6.34 7.5) 8.56 25.45 6.42 96 27 18.2 
50 - Ot iis eskees , 100.00 be 6.58 7.84 V2 10.77 i862 7. 3.2 He 15.8 
100 - Mi nesdescte 100.00 5. 3.20 6.52 3.88 5.25 1.95 2. 3 2.93 8.14 
250 - ESS 100.00 nt 3-8 6.86 13.16 12.07 18. 10.36 8.3 3.72 15.73 
Ss. SB icivcecdns 100.00 3. 3. 9.11 10.08 9.97 20.56 5.58 13.82 5.32 18.38 
> a”. Speer 100.00 1.25 1.57 4.73 6.22 8.40 25.22 10. 17.2 49 19.33 
5,000 - 10,000.......... 100.00 -77 1.11 3.16 3.94 6.14 26.72 25 ie 26 19.12 
10,000 - 5§0,000.......... 100.00 47 50 1.38 2.26 3. 19. 10.3 32.86 2-35 19.76 
50,000 - 100,000.......... 100.00 14 +22 84 83 1. -s 5. 17.78 16.43 21 
100,000 and over........... 100.00 18 +10 38 -60 1.16 28 3.19 21.15 17.70 to 26 
RG Kats ite des bcddsas 100.00 13 57 51 86 3.83 6.86 4.69 31.35 31.11 20.09 
sitet tensed bccs ccee 100.00 -60 a) 1.56 2.05 3.06 11.82 6.27 22.67 14.20 37.18 
Individuals 2/ 
Net income classes 
of dividend receiving 
individuals (in thousands 
of dollars): 
Ri scdiaseonnesseaness 100.00 2.18 2.44 4.57 4.74 4.87 18.40 8.42 17.20 6.21 30.97 
ag ere eer 100.00 1.83 1.90 4.47 3.7 3.49 10.63 o-22 15.8 8.51 44.04 
Se.) +. Gesbetensteced 100.00 2.n 1.5 He e: 3.73 | ° 9.52 J 15.9 8.53 47.18 
2- 2 ep iehnieaaey 100.00 yf 2.16 39 -O4 $22 ae 4.86 14.95 7.90 er | 
zs beeen as wenee 100.00 3. 3.01 +25 4.21 45 10. 4, 15.19 7.78 41. 
- Biicetcenuetas 100.00 3.63 3.10 -08 4.94 5.51 12.18 5. 14.97 7-00 37.35 
Total, under §...........6. 100.00 3.11 2.50 4.90 4.15 4.42 10.63 5.00 15.25 1-79 42.25 
gr ES aba csesee’ 100.00 3.74 4.30 7-67 6.14 5.54 12.48 5.09 14. if 33.29 
10 - Mii cacbvaasumas 100.00 3.22 4.01 9.69 7.98 7.12 13.66 5.10 33 be 29.07 
Sat Es aobanesias 100.00 2.56 3.97 9-92 8.85 8.09 14.73 5.81 13.38 6.23 26.86 
a | Sees 100.00 2.08 3-38 8. 9.42 8.62 15.96 HEA 14.12 5.80 26.60 
De > Bbadisccswennas 100.00 1.76 2. 8.23 9.32 10.44 17.06 5. 13.62 5.98 25.50 
zo is? ok tvs begat 100.00 la 1.7% 6.55 8.60 2-B 19.88 5.96 14.80 6.31 eH 
- 2 pars ated ae 100.00 1.02 98 9-23 8.02 9. 22.80 7.41 14.45 6.04 +30 
2 ., TeeKedetandeoes 100.00 -88 ‘2 38 7.05 10.10 22.59 7.34 16.32 2:36 ee -4 
at Chetonshectces 100.00 94 24 3.96 5.37 7.36 24.71 8.31 15.93 58 26. 
ys 2 i kas isannces 100.00 37 -52 2. 3.31 7.35 21.94 8.52 20.57 8.12 26.86 
100.00 ¢ 45 2.53 3.71 7.91 21. 12.25 16.73 6.18 28.47 
100.00 47 53 1.82 3G Re a 9.93 17.61 5.96 31.62 
100.00 - -50 1.54 3-96 3.73 20.65 12.66 20.65 me 
100.00 a 1.05 1.41 2.85 22.71 11.58 17 -99 27.7 
100.00 4 ‘oe 1.80 1.62 3.83 13.47 12.76 hog 9.23 33.06 
250 - a pisdithentenek 100.00 -03 -90 82 -62 1.88 7.01 11.19 24.30 11.20 42.05 
S “Ve Ree 100.00 03 24 2.31 1.29 2.11 13.13 7.81 eA 144s 7.13 
65> GN Seedioe inset 100.00 39 -24 1.89 1.25 -T% 12.61 5.12 26.45 7.08 -03 
OD er DOR caditecsise 100.00 08 -03 -90 55 1.10 11.0 10. 19.81 14.86 41.25 
FOE As cicisencscs 100.00 05 07 98 -23 29 4, 7 35.31 11.62 46.07 
1,000 and over........... 100.00 01 +05 -01 -01 25 4.50 1.38 17.86 21.72 54.21 
DOG vc vscovurwesessvnreess 100.00 1.97 2.25 5.51 5.65 6.21 15.51 6.63 16.30 7.72 32.25 
Fiduciaries 3/ 
DORM oxcsicendesdenincicercess | 100.00 | 6s | 56 | 1.6 | 2.66 | 4.02 | 14.06 | 6.74 | 20.29 | 7.98 | 42.32 





1/ Estimated on the basis of corporate, individual, and fiduciary 


tex returns for 1936. 


trusts filing individual income tax returns. 


2/ Based upon dividend receipts of individuals and taxable estates 


and trusts filing individual income tax returns. 


3/ Basic data exclude dividend receipts of taxable estates and 





Table III.- Percentage Distribution of Dividends Paid to Corporations 
and Individuals, 1006 1 


Classified by Size of Total Assets of Dividend Paying and Receiving Corporations, 
and by Size of Net Income of Dividend Receiving Individuals. 


(Percent ) 








Total assets pag of dividend paying corporations 
int 


housands of dollars) 















































































































Dividend 
recipients 
Total Under 50- 100- 250- 500- | 1,000- | 5,000- | 10,000- ,000-} 100,000 
50 100 250 500 1,000 5,000 | 10,000 | 50,000 | 100,000 | and over 
Corporations 
Total assets classes 
of dividend receiving 
corporations (in thousands 
of dollars): 
rH 2.96 2.5 92 oh oy 49 23 10 -05 ll 
50 ¢ 2.73 2.81 1.24 55 -87 31 55 14 pe +10 
= ae ie 1.2 3-38 3-2 a P 'n 3.21 . 2 
500 28 12.15 12. 12.02} 10.15 ae 3.60 1.84 a 77 1.02 
1,000 12.56 18.73 24.48 21-33 27.42 24.8. 19.31 Se 6.86 3.49 4.70 
5,000 7.08 7-23 10.80 11. 10.88 11-38 11.83 14.63 4, 2.63 2.91 
10,000 a. 13.27 14.46 14.87 18.6 19.65 28.05 27.8 24. 10.85 8.94 
50,000 15.07 2-19 4.21 6.25 4.70 5.40 5.80 7 12 13.47 16.0% 
100,000 33.43 14. 5.4 11.52 14.04 18.09 25.38 31 52 59.50 63.23 
Wiss cei cdacnecectetise 3.67 -86 3.83 1.26 1.63 4.86 2.25 2.90 5.36 8.50 2.10 
DRAB sc ccvcsecccscsevcesces 100.00 | 100.00] 100.00] 100.00] 100.00! 100.00] 100.00] 100.00] 100.00] 100.00] 100.00 
Individuals 2/ 
Net income classes 
of dividend receiving 
individuals (in thousands 
of dollars): 
isi ccd cciescsdesss 1.66 1.86 1.82 1.39 1.41 1.31 1.99 2.13 1.77 1.35 1.61 
Under 1 1.12 1.04 94 -90 73 -63 -76 -93 1.08 1.3 1.52 
L- 2-23 2-2 2.26 2.12 1. 1.98 2.02 2.32 3.23 e: 4,82 
2- 42 36 4.25 3-2 3.1 2.84 2.92 3.2% 4.06 -52 6.13 
3 o 4.73 9.21 6.32 -50 Hers 39 3.12 3.57 441 4.77 6.02 
- 4.72 8.68 6.50 5.20 12 18 3.70 3.73 4.33 4.27 5.46 
Total, under 5........+++ 18.28 28.81 20.27 16.24 13.42 13.02 12.52 13.79 17.11 18.43 23.95 
a Seen 12-B 24.25 24.45 17.78 13.90 11.41 10.29 2-83 11.44 11.86 13.20 
10 - 8. 14.07 15.35 15.12 12.15 9.86 L3 62 7.14 7.37 7.75 
15 - 6.58 §.55 11.9 11.35 10. 8.57 4 He red 5.30 he 
20 - ps 5.47 7.78 97 8.63 7.19 He ‘ Wg 3.89 28 
25 - 17 3.73 4.90 -22 6. 7.01 -3 3.43 3.49 3.23 3.30 
- 6.57 4.04 5.09 7.81 -99 10.29 8.42 5.91 96 36 -14 
+4 - 4.81 2.48 2.10 4.62 3 [3 7.08 5.36 4 4 3°65 
2 - 3.80 1.70 1.68 3.02 pata 17 2:38 4.21 3.80 2.98 2.87 
- 3.10 1.48 “2 1.9 2.9 3-6] 9 3.88 3.03 2. 2.54 
70 - 2.33 43 ; 1.03 1.36 2.7 3.30 3.00 2.94 2.45 1.94 
| Ame 1.88 > 37 86 1.23 2.39 2.60 3.47 1.93 1.50 1.66 
BBs WBrccccesccces 1.8 .-4 rH : 1.10 2.01 2.28 2.53 1.82 1.30 1.65 
MD © BBD. crcceccccce 5.09 1.40 1.12 1. 3.02 3.05 6.77 2-72 6.45 6.01 4 
“TS ee 2.83 ayy 24 5 Tl 1.30 4.15 -96 4.03 3.30 2. 
Ge 4" Feiisckededesce 1.73 12 05 -56 49 1.07 1.50 3.33 2.55 2.07 1.77 
a are 1.08 02 43 16 12 33 4g 1.82 1.61 1. 1.41 
= - oe peinecaescgele 1.47 - -16 62 33 50 1.25 1.7% 1.94 He 1.70 
"i, | ROSE 1.12 ‘ 12 39 +2) 13 92 -87 1.82 1.03 1.53 
Tt ea 1.68 -07 -03 -27 of -30 1.19 2.63 2.04 3.23 2.15 
. Fo? See 1.01 02 03 18 -O4 05 -30 ell 2.20 1.53 1.45 
1,000 and over........... 2.53 -01 05 ° -O1 -10 -T% -53 2.77 7.12 4,25 
Wie evavenensnadssatens 100.00 | 100.00 | 100.00 | 100.00] 100.00] 100.00} 100.00] 100.00/ 100.00] 100.00] 100.00 








* Less than .005 percent. 
1/ Betimated on the basis of corporate, individual, and fiduciary 


tax returns for 1936 


2/ Based upon dividend payments to individuals and taxable 
estates and trustefiling individual tex returns. 














Estate Tax in the United States, United Kingdom, and Canada 


Effective Rates, January 1, 1943 1/ 


The following table and chart show the taxes due on 
estates of selected sizes in the United States, the United 
Kingdom, and Canada. The New York State tax has been added 
to the net Federal tax, and the Ontario Provincial tax has 
been added to the Canadian Dominion tax; in the United 
Kingdom only the central government imposes death taxes. 
These calculatione are based on the assumption that the es- 
tate is divided equally between a widow and one adult child. 


In the United States the Federal Government grants each 
estate a specific exemption of $60,000; in Canada under the 
Dominion law the exemption varies according to the numbex of 
heirs and their relationship to the decedent, from $20,000 
for a widow to a minimum of $1,000 per heir with no tax 
levied if the estate is less than $5,000. There is no 
specific exemption in the United Kingdom, but estates of 
less than $400 are not subject to tax. 2/ 


The three countries employ somewhat different types of 
rate schedules. The United States imposes bracket rates, 
each rate soviying only to the amount of property in a 
single bracket. e United Kingdom employs totality rates; 
a single rate, determined by the size of the total estate, 
is applied to the total amount of property subject to tax. 
Notch provisions prevent a small difference in the size of 
an estate from making a greater difference in the amount of 
tax. The Canadian tax also imposes totality rates. These 
rates however rise very gradually and notch provisions are 
not needed. With certain exceptions in the lower brackets, 
two sets of totality rates apply to each inheritance; one 
rate is determined by the amount of the total estate, the 
other by the size of the inheritance and the relationship. 


In the United States transfers of property at death are 
taxed also by all of the States, except Nevada. The Federal 
Government allows the estate to credit against the Federal 
liability paymente of state death taxes in amounts not ex- 
ceeding 80 percent of the tax due under the Federal Act of 
1926, which imposes rates ranging from 1 to 20 percent. In 
Canada all Provinces impose death taxes, but the Dominion 
allows no credit for Provincial death taxes. In the United 
Kingdom the smaller jurisdictions have no death taxes. 
However, the central government imposes in addition to the 
estate duty, which is the major death tax, a legacy and 
succession duty which varies with relationship. In recent 
years this latter tax has averaged about 1.9 percent of 
total estates. 


International comparisons of the taxes imposed by 
different jurisdictions on the transfer of property from one 


generation or one person to another are subject to several 
limitations. The significance of some factors cannot be 
readily appraised, and it is difficult to summarize and 
generalize about others. 


Variations in the treatment of gifte made before death 
are especially significant. The United States and Canada, 
but not the United Kingdom, impose gift taxes. In the United 
States the gift tax rates are nominally three-quarters of 
the estate tax rates. The United States gift tax is cumla- 
tive; all gifts (except philanthropic gifts and amounts 
exempted and excluded from the base) made since June 6, 1932, 
are added to determine the bracket or brackets in which the 
current year's gifte are taxable. The Canadian gift tax is 
not cumulative; its rates are higher than the death tax 
rates. In the United States there is a presumption that 
outright gifts made within two years of death are to be 
included in the estate (credit being given for gift tax 
paid), but the presumption is not conclusive, and many such 
gifts as well as a large part of those made more than two 
years before death are in fact not subjected to the estate 
tax. In the United Kingdom non-charitable gifts made within 
three years (and charitable gifts made within one year) of 
death are included in the estate; in Canada gifts made 
within three years of death are included in the estate 
(credit being given for gift tax paid). In all three coun- 
tries gifts on which there are certain legal restrictions 
are included in the estate when outright gifts are excluded. 


The tax bases are generally similar, but there are 
important differences other than the exemptions and treat- 
ment of gifts already noted. The United States law, for 
example, permits unlimited deduction of bequests to a wide 
variety of religiove, charitable, educational, and other 
non-profit organizations, whereas the law of the United 
Kingdom grants virtually no deduction, and the Canadian law 
limits the deduction to one-half of the estate. The United 
States also allows more generous credit than the United 
Kingdom for "property previously taxed", that is, taxed 
recently in the estate of another decedent. Canada grants 
no such credit. Property subject to certain legal restric- 
tions, such as powers of appointment and family settlements, 
is covered more thoroughly by the United Kingdom than by the 
United States law. The Canadian law also appears to provide 
stricter treatment, although the full meaning of the statute 
awaits further interpretation. The United States allows the 
executors to choose between valuation of the assets of the 
estate as of the date of death or a date one year later (or 
if distributed in the meantime at the date of distribution); 
neither the British nor the Canadian law provide such option. 

















Amount of tax 1/ Bffective rates 1/ (Percent) 
Bet estate before 

United States, Canada, United States, Canada, 

ens ee including United Kingdom including including United Kingdon including 
(In thousands of dollars) New York State 2/. 3/ Ontario Provincial || New York State y Ontario Provinical 

estate tax succession tax estate tax succession tax 

- $ 400 $ 64 « 4.0 0.6 

- 600 207 ~ 4.0 1.0 

$ 150 2,000 973 0.4 5.0 2.4 

350 ae 3,006 0.6 8.2 22 

2,150 8, 5,272 a 10.6 6 

5,550 11,800 8,071 2: 11.8 8.1 

33-12 35,600 34,271 16.9 17.8 17.1 

+950 102, 800 ey 24.2 25.1 23.3 

wi 177,600 156, 861 27.3 29. 

150 gen 234, 551 29.5 32.2 29.3 

1 312,550 ,000 318,991 31.3 Fest ee 

2 751,850 852,000 837,281 He 6 12 

4 1,873,650 2,016,000 1,977,861 8 50.4 49. 

Ge ccatascccccavahses 2 +450 3:336.000 3,443, 652 2-8 23°6 z-§ 

SOSA RED +§20. 8 600,000 6,026,450 3.1 -0 3 

20,000..... siemiaush hoot ‘ 14,409,450 13,000 608 12,066,430 72.0 66.0 60.3 

4o, 30» 609.850 » 400,000 24,136,430 76.5 66.0 60.3 

60, » 809,450 600,000 36,206,430 78.0 66.0 60.3 

100,000 79,209,450 000, 000 60,346,430 79.2 66.0 60.3 



































1/ Assuming equal division of estate between widow and one adult child. 
The Canadian tax is technically a succession, not an estate, tax. 


2/ The pound has been converted at the rate of $4.00. 
Includes legacy and succession duty. 
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Budget Receipts and Expenditures 


(In millions of dollars) 































































































Complete fiscal. years, 1940 te 194% 
First 6 months, 
fiscal years 1941 to 1943 =n y/ 
Change heteal Betimated 
1g | aghe | rgh3 | 292 | agho | ager | agke | 1943 | igs | 198R 80 | 1983 to 
1943 1943 1/ 1g, 
Receipts: 
Iaternal reveme: 
Income and profits taxes 2/.........-...- 1,041 | 1,624) 4,932) +3,107]] 2,125] 3.470 7.960} 17,571 | 27,645 +9,611 +10,07% 
Buployment tames..........5---eeeeeeeeeee 4s 525 669 oleh 833 925 1,186 1,462 1,972 +276 +509 
Miscellaneous internal reveme }/........ 1,526 | 1,902 | 2,40 +503 || 2.385 | 2.967 3.7; %m6/ 4,936 +66 +420 
DRMIE, ccna dewcdesesesaciecsvcccecssiees 19 204 139 65 345 392 389 253 204 -136 4g 
SN EIR ccc ccccccndsscccoccscesse 106 125 156 +31 273 55 286 75. 61 A465 -100 
Date, SRRMINITK So cc ccccccccccccoccccessoss 3,236 | 4,579 | 8,296] +3,719]| 5,925] 8,269 13,666 | 24,552) 35,407 +10,88% +10, 855 
Less: 
Amounts transferred to Federal —- 
end Survivors Iaeurence Trust Fund 4/.. zu 413 529 #116 538 661 Be 1,076 1,525 +207 seg 
Post-war credite for exeesse-profits taz, 
Whotory tax, O86... 2... cere cececrccreee - - - . - - - 50 800 300 +300 
i OT As 4 cb ncenecesscpaseceeses 2,925 | 4,166) 7,769 | 43,6031] 5.387] 7,607 12,799 | 22.976) 33,0m1 #10,177 #20, 105 
Bupeaditures: 5/ 
Ver activities: 
ee Rc cccsccccccdesccccccccesce 885 | 4,550 | 19.960 | 715,430 67 | 3.678 14,070 | %%,000/ 62,000 +29.930 418,000 
Bavy Departecat..... pbdabetieatdeneeeees s&s | 2,762 | 8,227 | 45,565 | 2.n3 6,580 | 17,500} 22,000 +8,920 +4, 300 
Miscellaneous war activities............. uz 953 | 3,908] +2, 4a mo 3,362 | 12,500] 13,000 49,138 +500 
otal war activitios..............eseeees 1,862 | 8,265 |32,12% | +@3,0%9 | 1,657 | 6,302 | 26,021 | 78,000] 97,000) 47,989 423,000 
Veterans' Administration 6/..............++ 278 ob os 557 563 556 617 885 +62 +268 
Public Works J/......s.ssseeseccecseeseeees poe 3n jiz iy 950 Ts 680 656 403 “Us -263 
Ald to agriculture S/..........seeseeeeeee s71 587 523 —* | 1,59 937 9/| 1,225 1,142 1,015 -33 -127 
Social Security program 10/.........--.++++ os 353 4B +o 53 588 659 75 786 +96 +32 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration 11/...... 677 534 as -316 ||} 1,572 | 1.37% 970 300 - -670 -300 
Federal Bnergency Relief Administratica 
and Civil Works Administration......... - - - - 1 - - - - - o 
Civilian Conservation Corps.............+++ 137 10% 5 -109 283 257 163 16 - -147 -16 
Interest on the public debt................ agl 525 77 +192 |} 1,082 | 1,212 1,260 1,850 3,000 +590 +1,150 
DUNE BITE i orcas sc cdksiveccecscccescecccss 47s | 467 | = he +22 66) ml 873 1,086 | 1,035 +213 a 
otal expenditures 5/..........c0sseeeeeees 5,142 |12,483 [35,107 | +23,6a% || 8,998 |12,712 32,397 | 80,432 | 104,124 +48,035 | +23,692 
ft Dudget deficit 5/.........ceeeeeeeeeeeees 2,216 | 7.327 27.337 |_*20,020 || 3.622 | 5,103 _| 19,596 |_57,456 | 71,083 |__ +37, 858 +1 
Source: Daily Treasury Statements, except as noted. s/ Includes Aid to agriculture transactions classified as Revolving Funds 
Vy Betimates as shown in the 194% Budget. Does not include pro- (net), expenditures ef the Department of Agriculture classified as 
posal for $16,000,000,000 additional funds from new legislation Departmental in the Daily Treasury Statement, and Agricultural 
for the fiscal year 1944. Marketing Administration transactions classified as transfers to 
Includes unjust enrichment tax. trust accounts, etc. 
¥ Includes chiefly alcoholic beverage taxes, tobacco taxes, mam- 9/ Represents gross expenditures of $1,252 millions less repayments of 
facturers' and retailers' excise taxes, and estate taxes. U. 8. investments in capital funds aggregating $315 millions. 
4/ Yor explanations, see tables in next chapter on Social Security 10/ Includes expenditures classified as transfers to trust accounts, etc. 
progran. for the Railroad Retirement Account and the Railroad Unemployment 
5/ Bxcludes expenditures for public debt retirements which are charge- Ineurence Administration Fund. 
able to the sinking fund, etc. under special provisions of law. / Beginning July 1942 expenditures for National Youth Adsinistration 
6/ Includes expenditures classified as transfers te trust accounts, are shown under War activities. 
etc., for the Adjusted Service Certificate Fund and the National 12/ Includes departmental expenditures not otherwise classified and 
Service Life Insurance Fund. expenditures classified as transfers to trust accounts, etc., for 
vy Includes Public Works transactions classified as Revolving Funds (net). Government employee retirement and insurance funds. 
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Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 









































































































































able to the sinking fund, etc. under special provisions of law. 

















national bank note retirements. 





End of first 6 months 
fieend 19a te 1983 Bné of fiscal years, 1940 to 194% 
2 © Actual Betinated 1/ Change 
Dec. 31,| Dec. 31, | Dec. 31, | “SS 70» Actual Betinated 
1980 "| 1981 1982 "| 197° Ilsune 30,|June 30] June 30! June. 30, dune, 20, [Jane 30, 9k2| June 30, 1943 
1942 “ 19ho 1941 1942 1943 1 to estimated | to estimated 
June 30, 1943} June 30, 1944 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: 
Nr ais pcan csc lakesssunte 35,645 41,562 | 76,488 | +34,926 || 34,436) 37,713] 50,573 
Won-marketable................seeee 3, 6,907 | 2,788 | 412,881 3,1 4, 555 | 13,510 | 
otal public issues...........see0. 39,089 | 50,469 | 98,276 | +%7,807 || 37,602] 42,267) 64,083 2/ 2 2 2 
Special 19su9s.......scececeesescsees 5,370 6,982 | 9,032 | +2,050 || 4,775] 6,120/ 7,885 2 2) + 
Total interest-bearing dedt.......... 458 | 57,452 | 107,308 | +49, 857 || ke,376) 48,387] 71,968 2/ 2 
Matured debdt and debt bearing no 
SUBRDNIG 6 6sikccids thasecciccsesécdios 566 487 862 +375 591 57% boy 2 2 2 Zy 
Total public debt cutstanding.......... 45,025 57,938 | 108,170 | +50,232 || 42,968| 46,961 | 72,422 |134,830 | 210,549 +62, 408 +75, 119 
ties teed by the 
United States 
Interest-bearing debt: 
Public issues: 
Pn sctcciscasenetessccnnns 5,901 6,317 4,196 -2,12 5,498| 6,360) 4,549 x 
Won-marketable.........sseceesssees - ~ 87 +87 - - - 
Total interest-bearing debt.......... 5,901 6,317 | 4,283 | -2,034 |] 5,498] 6,360) 4, 59 2 2 
Matured debdt........sesseecceccecseeees 15 7 18 +11 31 1 20 2/ 2/ 2/ 2/ 
Total guaranteed securities outstanding 5,917 6,324 4, 301 =2, 023 5,529] 6,370] 4,566] 3,910 1,195 ~658 -2, 715 
lic debt and teed 
oo oe 1_| 64, 262 | 112,% +48, 209 |] 48,496) 55,332 | 76,992 |138, 740 | 211 +61 +73, 00 
Source: Daily Treasury Statement, except as noted. xy Bxoludes guaranteed securities which were sold directly to the 
1/ Based upon Budget estimates revised as of October 3, 1942. Treasury. 
2/ Details not available. 
Means of Financing Cash Requirements 
(Im millions of dellars) 
- 
Seca 6 euitte Complete fiscal years, 1940 to 1944 
fiscal years 1941 te 1943 Actual Estimated 1/ 
igh 1ghe 1943 1940 1942 1gke 1943 194s 
Amount required te be financed: 
Met vudget deficit 2/............seseeee 2, 216 7,317 27,337 3,612 5,103 19,598 57,456 71,043 
Net increase in General Fund balance.... 3 927 7, 52 o The 358 e * 
Net expenditures in trust accounts, i 
increment om gold, etc. 3/............ - T33 858 - 14g 3,506 5,053 4, 739 
Total amount required to be financed.... 2,254 8,977 35, 147 3,612 5.99% 23,461 62,0 75, 782 
Means of financing: — 
Increase in public debt..............0- 2,057 8,977 35, 747 2,528 5,994 23,461 62, 40s 75,719 
Net decrease in General Fund balance.... - - - 947 - - 102 63 
Net receipts in trust accounts, 
increment on gold, etc. 3/............ 197 - - 136 i“ * ‘dk 
Total amount financed........ pestereake 2, 254 8;977 35, 747 3,611 23,461 62, 20 15, 782 
Source: Daily Treasury °tatements. 3/ Comprises trust accounts, checking accounts of Government agencies, 
1/ Based upon estimates as shown in the 1944 Budget. etc., increment on gold, seigniorage on silver, and miscellaneous 
2/ Excludes amounts for public debt retirements which are charge- funds and accounts. Increment on gold excludes expenditures for 
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13 
Appropriations and Net Contract Authorizations for the War Activities Program 
As of December 31, 1942 1/ 
Date Public 
eppreend Law No. Title of act Appropriations PI Sec cg 2/ 
} * 76th Congress, Third Session 
Mar. 25, 1940 uke Treasury Department Appropriation Act, 19U1.......0.002cccceceeecccceeesereceees $ 53,965,035 ” 
Apr. 18, 1940 459 Independent Offices Appropriation Act, 1941.........ceeseeeeeees jnecvinachsoaese 149 ,500 ,000 - 
May 14, 1940 508 Department of Justice Appropriation Act, 1941 (Title III)........cceeecceeccnces 2,488,000 - 
June 11, 1940 588 Navy Department Appropriation Act, 19l.......ceccececeeeeceeeecreseceeeseneees 1,308,171,138 - 
June 13, 1940 611 WARRtamy Appwapeiatiaw: Ab; WW. sicssicccisccccccccccccccveccestasccessecsccoes 1,499, 323,322 ~ 
June 18, 1940 640 Interior Department Appropriation Act, 1941...........0.eeeeeeeeeeeeeeececeeeees 495,000 ms 
June 24, 1940 653 War Department Civil Appropriation Act, 1941..........cccececseecceecseceseceens 15,000,000 - 
June 26, 1940 667 Civil Activities National Defense Appropriation Act. 1941.......seeeeeeeeeeceeee 1,474,901 ,057 ~ 
June 26, 1940 88 3/ | Emergency Relief Appropriation Act, 1941 (Refugee Relief)......... psitita tn teden 50 ,000 ,000 - 
June 27, 1940 668 Second Deficiency Appropriation Act, 19U0...........cccecececceccereccseseseeese 17,656,900 - 
July 18, 1940 94 3/ | Public Resolution (War Riek Insurance FPund).........-.--seecceeeceseeeeereeess oe 40 ,000 ,000 - 
July 19, 1940 757 Public Law (Naval expansion program)...........-csscccccsceccccccecscceecceseses - $ 3,287,726, 699 r4/ 
Sept. 9, 1940 78 Second Supplemental National Defense Appropriation Act, 1941.......cceeeceeecees 2.497.016, 392 47,000,000 4/ 
Sept.24, 19\K: 99 3/ | Public Resolution (War Department - Military Posts and Acquisition of Land)..... 338 .263,902 - 
si Oct. 8, 19k0 800 | Third Supplemental National Defense Appropriation Act, 19U1..............eeeeees 1,323,424,082 - 
Oct. 9, 1940 812 Mirst Supplemental Civil Functions Appropriation Act, 1941.....-..... 6. cece eeeee 148,821,000 - 
Oct. 14, 1940 106 3/ | Public Resolution (National Defense Housing).........0.+sseececeeceeececeseeeeee 75,000 ,000 _ 
Total, 76th Congress, Third Session...... Sy isdn dovoniseb acdceeubnaaneeee omeaee $ 8,994,015,828 $ 3,334, 726,699 r 
77th Cor-ress, First Session 
Jan. 31, 1941 4 Public Law (Naval expansion program). ......0..cscccceccccccccsenccccceccscsrecses - $ 400,000,000 4/ 
Fed. 6, 1941 5 Joint Resolution (Emergency Ship Construction)............sseeeeeseeccecseceeece $ 313,500,000 - 
Fed. 13, 1942 6 Joint Resolution (Clothing and Equipage - War Depmrtment)........-.0eeeeeeeeeees 175,000,000 - 
Mar. 1, 1941 a Urgent Deficiency Appropriation Act, 1941.............eeeeeceees iveneative wine’ oe 6,047,775 - 
Mar. 17, 1941 13 Fourth Supplemental National Defense Appropriation Act, 1941.....c..sseeeeeceeee 1,376,464, G02 58,000,000 4/ 
zs Mar. 27, 1942 23 Defense Aid Supplemental quapiteins BBGs We ccccccccccccccoscossecocsovoesec 7,000 ,000 ,000 - 
Apr. 1, 19 25 First Deficiency Appropriation Act, 19M1..........--seeeseeees ecissdbosbosedenced 114,458,468 be 
Apr. 5, 1941 28 Independent Offices Appropriation Act, 19U2.........ccceeececeeeeeeeeececceacees 399. 360,000 * 
Apr. 5, 1941 29 Mfth Supplemental National Defense Appropriation Act, 1941........cce cee eeeeene 2,293,227.920 - 
6, 1941 4g Navy Department Appropriation Act, 1942.........0cecc cece eee eeseeeeeeeeceeeecees 3,415,521, 750 Ee 
23, 1941 71 War Department Civil Appropriation Act, 19U2..........cccseceeescceeeceeesececes 37,920,370 45,596,528 
May 24, 1941 73 Additional Urgent Deficiency Appropriation Act, 1941.....sseseesseceeeeeseeesece 168, 556,000 ‘i 
31, 1941 88 Treasury Department Appropriation Act, 19U2.........ceeecceeecerececeerecceerees 62,193,150 o 
June 28. 1941 135 Departments of Justice, State and Commerce Appropriation Act, 1942............. » 129,227,750 - 
June 28, 1941 136 Interior Department Appropriation Act, 1942......++eccceceecseeeeercresseeceeees 2,035,000 as 
June 30, 1942 139 Military Appropriation Act, 19U2......cccecesceccccereceeseesteeterseeseeseesens 10, 364,821,624 - 
July 1, 1942 146 Labor - Federal Security Appropriation Act, 1942...........0esseeeceencceeeeees ° 173,168,500 - 
July 3, 1942 150 | Second Deficiency Appropriation Act, 19U1..........0....eceeeseceeseececcenueees 998,894,562 - 
Aug. 25, 1941 247 First Supplemental National Defense Appropriation Act, 1942....0+-.eesseseeseees 6,580,012, 4s - 
Oct. 28, 19% 262 Second lemental National Defense Appropriation Act, 1942: 
(ALLO T).rcccccccccccccccccccccccccccccccessccscccecccscccessecsccecceseneces 5.985,000,000 Fe 
(TAtLO II).ccccccccvcccccccccccccccceececsesecssesenssseeeeensseneeessessenses 159,005,585 - 
Dec. 17, 1941 353 Third Supplemental National Defense Appropriation Act, 1942......seeseeseeeceeee 9,112,021 947 244,000 ,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine Relief, and Defenne Housing)..........seseesee 510,000,000 - 
Total, 77th Congress, First Session........ssessscececcecceeecesececeseee eeneee $49, 396,437,450 $ 747,596,528 
(Continued on following page) 


Appropriations and Net Contract Authorizations for the War Activies Program 
As of December 31, 1942.:/- (Continued) 
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sameee ee. Title of act Appropriations Po as ree 2/ 
: 77th Congress, Second Session 
Jan. 30, 1942 422 Fourth Supplemental National Defense Appropriation Act, 1942........sseeseeeeees $ 12,525,872, 474 - 
Ted. 7, 19%2 eb) Ramah Apprepetatien Bat, WG OF oocccccccsevccccccavecececncosoccccscccqessecs 23, 738,865,474 $ 4,670,000,000 4/ 
Fed. 12, 194e uso Joint Resolution (Financial Aid to China)...........ceecsccececeeeeececeeecenece 500, 000,000 - 
Fed. 21, 1942 463 ‘niret Deficiency Appropriation Act, 1542..........ssceeeecceees Eeenebeaadhecenes 135,203,321 r - 
Mar. 5, 1942 474 Fifth Supplemental National Defense Appropriation Act, 1942..........sseeeeseees 30,412, 737,900 2, 298,925,617 
Apr. 28, 1942 527 War Department Civil Appropriation Act, 1943..........cccececeeeeces Riles éabaied 57. 886,985 - 
Apr. 28, 1942 528 Sixth Supplemental National Defense Appropriation Act, 1942......... Atagdesevese 18,932,124, 093 150,400,000 4/ 
June 5, 1942 572 Joint Resolution (War Risk Insurance Fund)... ........cccceccscccccccccccecsssees 210,000,000 - 
June 19, 1942 616 Joint Resolution (Education and Training)............scccseceeceeecccecceeeeeees 9,500,000 - 
June 23, 1942 626 Seventh Supplemental National Defense Appropriation Act, 1942 6/...........+++.- 655,074, 740 3,112, 500,000 4/ 
June 27, 1942 630 Independent Offices Appropriation Act, 1943.........ccecccceccecceseeeeneeeeeees 1,052,812, 004 90,000,000 
July 2, 1942 cornars Departments of Justice, State and Commerce Appropriation Act, 1943.............. 261,908,180 r - 
Jaly 2, 1942 645 Department of the Interior Appropriation Act, 1943...........seeecceceeeesseecee 8,977,370 - 
Jaly 2, 19h2 646 Public Law (Federal Works Agency - Public Roads)...........sceesseeseecceeceeess - 110,000,000 
July 2, 1942 647 Labor-Federal Security Appropriation Act, 1943.........cscccecseccccsvsccnveeees 227, 726, 664 - 
July 2, 1942 64s Second Deficiency Appropriation Act, 1942.......ccccscescesesccceeeceeercesecess 10,415,078 - 
July 2, 1942 64g I ON I nos aise 5.004408 604 6680s siccdondedegestisesiaces 42,820,003, 067 - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, 1942..........ccceeceecceseccees 32, 500,000 - | 
July 25, 1942 678 First Supplemental National Defense Appropriation Act, 1943........ececeeeeseees 1,845, 234,990 ~ 
aug. 6, 1942 700 ee WI oa otic dctctecmiedusssacesasidssesesenssacczecsesds 7 974,634, 000 
Oct. 26, 1942 763 Second Supplemental National Defense Appropriation Act, 1943 7/.........sseeeees 6, 299, 361, bus 9,510,000,000 4/ 
a Pee eas WRNEN GOIN 5 6 in 0.0.00 0 bro cece nsenncccesecticpeccasvecss $139, 736,203,988 r $20,916,459, 617 
Summer y 
DaRels- TE Geemtet, SNE BRM. 5 nn cccccsccciecterecccsesdecccessacvecetsess $ 8,994,015, 828 $ 3,334, 726,699 r 
a ONS DUNN csc cicecsccnccccdcnsccdccadccebicctsoepeccce 49, 396,437,450 747, 596, 528 
os I, CR RO saci acccedacnssisadnencneesedonee 139,736,203,986 r 20,916,459, 617 
Formanens aggrégriations Gf ......csccccccccccccbecccccccccccccccasesccsccccesecs 39,965,264 r - | 
Net transfers from other than war activities appropriations 9/..........+.s.06.- 38,760,192 r - | 
PR aaedecdodwadadadegannedgedesensneeethbh ce sebececcad cea b CBnas bet deb ta caies $198, 205,382,722 r $24,998,782, S44 r 
Liquidations of 1940 and prior contract authorization®..........ssseseeseeseeees -467, 872, 846 - 
BE NOR. ok oc ndenkssdcnsencectesecsedsesieseseunscnbescensonsensecnseconse $197, 727,509,876 r $24,998,782, 844 r 
r Revised. 5/ Includes $9,693,525,500 appropristed and $4,170,000,000 contract 
/ Consists of approprietions and net contract authorisations available on 6/ authorizations for the fiscal year 1942. 


and after July 1, 1940 
struction Finance Corporation and its subsidiaries for war purposes. 

Contract authorizations have been reduced by later appropriations which 

were earmarked in authorizing acts for this purpose. y 
Public resolution nuzber. 8/ 
Unappropriated contract authorizations for the naval expansion program 


ke & 


are as follows: 


Public No. a 





Does not include authorisations of the Recon- 6 


available. 


Pac ae hdd ddd dint i ek oes eamanion ake 400, 000, 000 9/ 
..(Betimated) 3,287, 726,699 
ES PS EAE HP 58,000,000 
sleuiciediuedountugubesdaeiesapelens 4, 170,000,000 
is ce AOSMRAURE AMES debt apemannends 100,000,000 
5 RM REA LE AL (Estimated) 2,962,500,000 
b4 vasSaGncenediataneus (Estimated) 9,510,000,000 
$20, 535, 226, 699 


Includee $7,851,460 for the fiscal year 19442. 
Consiste of actual appropriations for the fiscal years 1941 and 
1942 and budget estimates for the fiscal years 1943 and 1944. This item 
represents approprietions of receipts, 
is not known until the end of each fiscal year. 

Includes actual transfer of balances of the Bureau of Marine 

r Inspection and Navigation from the Department of Commerce to 
Coast Guard, Navy, in the amount of $1,153,801.79 in accordance 
with Executive Order 9083, dated February 28, 1942. 


Includes $650,000 for the fiscal year 1941 and $209,440,000 for 
the fiscal year 1943, of which $440,000 was made immediately 


the exact amount of which 


Also includes 


$2,315, * 89 received as war contributions under authority of the 

Second War Powers Act, deposits of advance payments made by foreign 

governments to the Defense Aid Special Fund for the procurement of 
: defense articles amounting to $30,523, 342.37, and deposits of 

$3, 663,500.00 to compensate owners of foreign merchant vessels for 

vessels acquired by the United States Government in accordance 

with section 902 of the Merchant Marine Act of 1936. 
























































































































15 
Budget Receipts and Expenditures 
Table 1.- Summary by Major Classifications 
(Im millions of dollars) 
Receipts Expenditures 1 
Gross receipt Less net amounts Transfers Public 
Fiscal year a cota, | ts feted | General irsristne werunde 4| t@ trust vaaget — 
oe rover [18**FBal! costes | otner | and Survivors |Teceiptalexpenditures| — 5/ *] (nan) Poreger’s | deftct cate 
receipts) 2/ y receipts| Insurance Trust Vy 9 
Fund 4/ 

| RES eseececes | 2,080 | 1,604 251 - 2,060 86s | 2,961 680 % 129 1,784 462 
a3 Keeecessoineseseds A EE fan 33 ie - 3,116 eon 4,908 2 4 q 2,896 360 
9B. wcccvcccscecseces Herr 3.278 b)) By | - ete 7.010 | 5,900 co Li 
193G. cecvccccccccccess 116 23 rot a - +116 6,66 2223 900 ll 1,820 ° 4 
Me veconcdsssccsess 4 rl 210 265 5,029 $177 4 929 204 fos Site 1 
WA cccccocccccoccces ° 5, ¢ 359 | 208 387 Het 3 7.239 /|5.8 Se 12 225 1, 6 
Se eeecccccccesocces 5. 5.2 319 188 503 5,1 8,707 7.221 1, 92 187 3. 58 
ee coceseccee Fe ome 4 tH y 2 rg Be [:0% 12) 2.937 3 w/ 3 Hers 4 
19k2 ss sececslasceseece | 231666 | 22,995 | Sep | 208 a6 | 2.799] 32:37 [5.986 [aca | a0] 3 iiagcpe || 95 
1941-December........6 | 1,218 | 1,199 3 22 2 1,212 2,542 682 1,850 ° 9 1,329 16 
1942 ~January....esssee 614 555 35 ou 36 578 2,628 ugh 2,104 -2 4a 2,050 3 

Yebruary........ : Pu 879 27 z 179 7 2,629 m2 2,208 ® 9 1,871 1 

Marh.ccccsccccce | $e 3.493 33 22 1 3.547 3.421 591 2,809 -1 22 -126 15 

April..... cccccce 684 32 16 37 3.753 467 3. -1 4s 3,058 2 

MaPcccesscccseess te 708 30 26 201 3 953 393 3500 1 ° 3,392 2 

TuM@cesccccsccses 2,494 2,4a8 26 ke 1 2. +530 Too 3,829 bd 1 2,037 1 

PRs sincccsdins 79% Tue au 28 47 747 5,160 413 4,498 * 24g 4413 2 

Magust...cseresce 1797 Ths 26 209 587 5,215 32 4, 88% ° 19 628 ® 

September........ |- 2,528 | 2,476 2 | 32 13/ 1 2,527 5.932 Rul 5,384 3 5 || 3.40% . 

October....... eee 64s 60 24 20 4 607 23 401 482 7 56 53 . 

Hoveaber....... oe 830 18 23 22 229 601 e385 320 one -2 3 5 7a ° 

December......++ - | 2.702] 2,649 28 1 2.701 654 5,625 oa 5 3.799 1 

Source: Daily Treasury Statements. 1l/ Includes recoveries of U. S. investments in capital funds as 

* Less than $500,000. follows: Reconstruction Finance Corporation stock retired - 

1/ Excludes amounts for public debt retirement which are charge- $175 millions; Federal Home Loan Bank stock (resold to Recon- 
able to the sinking fund, etc. under special provisions of law. struction Finance Corporation) - $125 millions; retirement of 

2/ Yor further details, see Table 2. Treasury investment in Federal savings and loan association 

3/ Yor further details, see chapter on Customs Statistics in shares - $10 millions; sale to Reconstruction Pinance Corpore- 
December 1941 “Treasury Bulletin". tion of bonds held by Public Works Administration - 99 millions. 

4/ Yor explanation see tables which follow on the Social Security 12/ Receipts from capital stock af paid-in surplus a ions that 
progran. are available to be reissued unter existing lew are not re- 

2 Yor further details, see Tadle 3. flected under receipts, but rather are included as negative 

G/ Por further details, see Table 4, items under expenditures. During the fiscal year 1941, reduc- 

i Yor further details, see Table 5. Also see footnotes 4/ and 5/. tions in capital in this manner were as follows: Under general 
Total expenditures less net receipts. expenditures: Banke for cooperatives - $60 millions, and 
Represents expenditures for public debt retirements which are Federal land banks - $100 millions; under revolving funds: 
chargeable to the sinking fund, etc. under special provisions Federal Yarn Mortgage Corporation - $100 millions, Federal in- 
of law. termediate credit banks - $40 millions, and production credit 

10/ Includes partial return of amounts paid to the Commodity Credit corporations - $15 millions; a total of $315 millions. 

Corporation for the restoration of capital impairment - 13/ Inclutes $16 millions in the fiscal year 1 and $10 millions 

$04 millions; and the retirement of Treasury investment in in the month of September, 1942 representing partial return of 
Federal savings and loan association shares - $10 sillions. amounts paid to the Commodity Credit Corporation for restoration 

of capital impairment. 
Table 2.- Analysis of Receipts from Internal Revenue2/ 
(Im millions of dollars) 
Employment taxes mens 
Tncone Social security taxes 3/ Carriers' Taxing laneous) agricul tural 

Fiscal year fete, | 824 Ta =. Ss i Act of 1 sateress i 
|proft Federal Insuran ederal Unemployment ef 1937 ad justeen 

— taxes 2/| "* | Contributions Act fax Act (Railroad ae taxes 

(Olé-ege insurance) |(Unemployment insurance) retirement) 

19 eeeeree Seeerererseesereese 1,604 76 bead ad e @ S58 e 
19 eereeerece eeerereeeeeeeeee 2,642 61s e @ bd @ 1,470 353 
SR cevesss Ketepesig eeccccece | 35278] 1,099 - ~ - . 1,657 §21 
193... cevcccccccccccccccces ca 1,427 bd - - e 2,010 77 
. ee opeceesenecesesoes ‘3 2,163 253 ye 58 bd 2,181 ° 
BERsa cacceces ccccecccecoscose | Se a 2,640 Les 5s 90 150 2.279 ° 
WD. cccccccccccccccccsccccece 5,1 2,189 2 101 109 He - 
1 eeeeeceesore eeececcee ap 2,125 833 108 121 2, = 
IPR. cocccccccce ecccescoe | Fe 3.8 93 #1 3 137 2, x - 
1942... SOR CRCe eee ee eeeseeeseees 12,993 7. 1,1 896 120 170 3,8 = 
<a RE EE 1,159 167 39 4 1 » oe ? 
WUS—Jamuary.c.ssescescccccess 3 133 53 iw 3 ; ne cad 

Gittiedismicndes.sccsoed 3.493} 3.083 =z 3 2 ae 36m - 

AgetLeccoccccoceses eoccee 68% 33 43 4 3 1 305 Ps 

May coccsescccvcccccocees 7os a 222 9 9 270 ? 
COCO M ETRE THEE . 2.4e% 2,086 4o u 1 bY] 298 > 

TEYoccccrcccccccccccccce Tee 273 53 49 3 1 m6 - 

bagesbeccccccccccccccocce yes 1 22 g 1 362 - 

September...csccsescccces | 2,876 2.108 a 3 1 % 9 - 

OSCOROF. oc ccccccccccccce 206 ue yy 3 1 350 o 

Bovember...cesscccseccece 199 ous a 9 8 337 - 

December...cscccssccceses | 2s 1.972 47 a 1 43 630 - 

Source: Daily Treasury Statenents. 3/ Yor the period prior to September 1939, the date in the 

° Less than $500,000. Columns entitled Federal Insurance Contributions Act and Fed- 

¥ Tor further details, see chapter on Internal Revenue Statistics. eral Unemployment Tax Act represent collections under Titles VIII 
Includes unjust enrichment tax. and IX, respectively, of the Social Security Act. 

4/ Includes chiefly alcoholic beverage taxes, tobacco taxes, mazu- 
facturers' and retailers’ excise taxes and estate tax. 
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Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 


(In millions of dollars) 























































































































| Social EE Civilian| Interest Other 
Veterans' Aid to Other 
Fiscal year Adminis-| PUDLic| oy Security Work Projects Federal Emergency | conser- | on the te . | general 
ew seath Total | gration | “°FK*® | culture prograz Administration and) Relief Administra- | yerion public Pee 1 7 expendi- 
/ 2/ y %/ National Youth |tion and Civil Works| Corps debt tures 8/ 
Administration 5/ | Administration 6/ 
Mists Gca%sie: s cutacpacaa 2.981 763 4k 102 - - 336 14 689 357 278 
1934.....4- uunddiguiakes 4,908 507 78 429 - - 1,513 332 15 31 509 
ERE ee % 557 79 930 - - 1,831 436 621 283 
ee it batts anda ace 2239 578 685 966 2 1,264 495 486 749 2568 
1937..... date ahch<ctuents 437 581 803 988 1 1,896 -1 386 866 510 223 
ME. Rediiiedsabiedieeas 5, 864 582 | 670 866 335 1,472 4 326 926} 4el 200 
a ncictadedhecddinas 7,221 557 900 1.3 7 2,240 2 290 gu 517 191 
1980 L eeninde le dnc wethinnd }.035 557 890 1, 92 1,572 1 283 1,042 5u6 4 
Mane cavedseesdencdddees 21 553 B 1,006 9/ 57 1,374 - rf 1,111 Et 21 
BB 6s de ddewds cécecddoos 5.9 555 1,092 515 970 - 163 1,260 220 
19U1-December.........+5: 682 46 58 137 34 | 9u, - 15 232 51 14 
1942-January....seseeeree 4g 46 55 133 56 7? - 12 32 46 27 
Pebruary......s.+s++ 412 45 ib 122 38 76 - 12 12 45 18 
Waa. cccccccccccos 591 46 47 104 33 79 - 11 205 51 17 
Baleecccccescocces 467 46 5u 86 50 6 - 10 77 uy ou 
za. mhda onese ikaw 393 47 51 86 5u gs - 8 19 i 14 
JUNO. eeeees eee 700 47 57 51 12 61 7 7 390 29 
Widdeensssovecees 413 47 54 7 80 54 - 7 35 43 19 
po , oedeli 312 47 na 47 43 43 - 5 7 46 16 
September...... eee 46 5u 97 22 35 - 1 224 52 12 
October...... a re 4o1 4g 59 67 64 31 - ° 70 45 16 
Novenbder...... eeece 320 47 39 83 40 28 - ° 28 45 11 
December.....ss++ee- 654 47 52 89 34 28 - -18 353 ug 2 | 
Source: Daily Treasury Statements. Additional expenditures included in Table 5. For further details, 
© Lese t!.an $500,000. see tables which follow on the Social Security program. 
1/ Includes public works undertaken by the Veterans’ Administration. 5/ Work Projects Administration was formerly Works Progrees Administration. 
“addi tional expenditures included in Table 5, for the Adjusted Serv- Beginning with July 1942, expenditures for the National Youth Adminis- 
ice Certificate Fund and the National Service Life Insurance Fund tration are shown in Table 4, 
2 Includes public buildings, public higtways (including forest roads 6/ Includes expenditures of the Reconstruction Finance Corporation for 
and trails), river and harbor work and flood control, Tennessee relief through loans and grants to States, municipalities, etc. 
Valley Authority, Federal Public Housing Authority (formerly U. 8. J/ Excludes expenditures for the U. S. Maritime Commission, departmental 
Housing Authority), Reclamation projects and the Public Works expenditures under the Social Security program and the Department of 
Administration. Excludes certain expenditures for public works Agriculture departmental expenditures. 
in connection with war activities by the Federal Works Agency, 8/ Includes expenditures for the following: Office of Education, and 
beginning July 1941. Additional transactions are included under Public Health Service of the Federal Security Agency; refunds of 
revolving funds, Table 5. taxes and duties by the Treasury Department; Post Office Department 
3/ Comprises Agricultural Conservation and Adjustment Administration, postal deficiencies; the Paname Canal; Federal Housing Administration; 
Agricultural Marketing Administration, Commodity Credit Corpora- and Treasury Department investments in Federal savings and loan asso- 
tion, Farm Credit Administration, Federal Farm Mortgage Corpora- ciations. Also includes expenditures for capital stock of the Federal 
tion, Federal land banks, Farm Security Administration, Farm Deposit Insurance Corporation, Home Owners' Loan Corporation, Federal 
Tenant Act, Rural Electrification Administration, and Department home loan banks, and Disaster Loan Corporation. The Federal contribu- 
of Agriculture departmental expenditures. Additional transactions tions to the District of Columbia (United States share) have been 
are included under Revolving funds, Table 5. transferred to the classification "Transfers to trust accounts, etc.". 
y/ Includes railroad retirement and railroad unemployment activities. 9/ Gross expenditures have been reduced $160 milliors representing t*e 
repayments of capital funds by certain government agencies. 
Table 4.- Analysis of Expenditures for War Activities 
(In millions of dollars) 
Miscellaneous war activities 
War Navy Total a United Other 
Fiscal year Total | Depart- | Depart- | miscel- oy Federal yey | nears Relestive Treasury States Var Aid war 
or month t t 1 ure Sec orks using | Service « Shipping 
7, men @ne0Us! Derart- sng Agency | Agency |(adminis- Depart Parnes Adminis-| °° | activities 
a war ac- ency ment ommission China} expend- 
tivities| eat 2/ trative) tration Prom y 
WDFJ cccccccccccccces esee 680 350 29 - - - = - - 29 - - ~ 
WPPRe cccececccccccccccese 32 243 297 -10 - - - - - - -10 . <i ny 
We cccccccccccceccceces 273 436 -21 - ~ ~ - - - -21 ~ - o 
goo | 383 529 | -12 - - - - - + -12 - - - 
929 | 378 557 -6 - - - - - - ~6 - - - 
1,029 432 596 1 - - - - + - 1 ‘ = e 
1,206 4go0 673 uy ~ - - ~ - - uy - - e 
1,657 667 891 99 - - ~ “ * * 99 Md : a 
6,301 678 | 2,313 310 of 62 - 45 18 24 51 - * 108 
26,011 | 14,070 8,580 | 3,362 6 112 62 297 33 59 929 132 200 382 
1941-December......... ese] 1,850] 1,072 5u5 233 43 7 4 29 2 52 69 . - 28 
19U2—January....sseeseeee| 2,104] 1,282 575 247 63 7 4 Fa 2 35 86 " e oy 
Fedruary.....sss+e++| 2,208] 1,369 581 258 53 9 10 19 3 42 95 2 - 26 
March..cccccceesses+| 2,809] 1,432 946 430 105 8 10 18 3 63 121 16 - 86 
Agetlecccccces Sennes 3.238 1,594 1,101 543 65 7 14 22 ; 63 98 4o 200 29 
pick easedeumenane 3, 1,850 1,307 4o2 80 8 10 17 83 130 33 = 37 
MBGescdcccccesdocses Fae Seer 1,309 513 119 8 2 21 4 99 150 39 - 66 
MEPicccccedccoccccde| SABR] 2,68 1,10 34 90 28 12 26 4 95 18 54 ~ we 
Auguet..... ecosccccel Me Bee 1 hase 33 61 13 17 ko 4 110 211 99 - 76 
September........++ 5.384 | 3,519 1,294 572 Qu 4 13 45 5 102 141 113 - 56 
ONOGNEP ode ccdscessee +481 | 3,417 1,596 467 51 21 17 4g 3 110 46 111 - 60 
Novewmber...cseee «+ ,O42 | 3,538 1,478 102 433 1 15 50 2 81 274 85 - 68 
December... ..sssese5 5, 825 3,770 1, 380 6 2a 6 19 50 5 83 275 127 - 88 
Sovrce: Daily Treasury Statements. 4/ Similar items for periods prior to fiecal year 1941 are classified 


2/ 
3/ 


Excludes Selective Service administrative expenses. 
Includes war public housing functions. 
Includes emergency ship construction, beginning March 1941. 


under Other departmental and Other general expenditures in Table 1%. 
Includes the Civil Aeronautics Administration and the Panama Canal. 
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(In millions of dollars) 


Budget Receipts and Expenditures - (Continued) 








Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 





















































Public Works Administration. 


. 
/ 
2/ Farm Credit Administration. 
Y 


Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Agricultural Federal 
— Aid to | Public Veterans’ | social employees! Market ing contribution to 
Total jagriculture| works Total Admini s- Security retirement Administration District of 
2/ tration program 5/ funds (surplus commodity Columbia 
(U. S. share) stamps) (U. S. share) 
TH 7% - 129 100 - 21 - 8 
149 77 50 - 2 - 6 
345 141 76 50 - 21 - 2 
1i -33 44 || 1,820 1,773 > Ml ¥ 
204 -18 221 8 557 - 47 ~ 5 
121 -13 134 225 - 146 73 - 5 
92 -8 101 187 ~ 107 75 ‘d 2 
54 6 59 232 - 121 87 18 
-136 -159 6/ 23 332 10 132 93 91 6 
18 7 11 381 1 145 103 126 6 
. -2 2 3 - - - 9 - 
-2 -2 bd 4a - 32 ~ 10 - 
4 -1 “4 9 - - ° 9 - 
-1 -1 ® 22 - - 22 - 
| * * us| ~ 32 - 17 a 
a ° 1 ° - o - ° - 
* o ° 1 1 = - - - 
° ° ° 249 13 107 19 6 
7 « 19 2 t - o 7 o 
-3 . «2 5 y o o 2 o 
7 ° ° 56 2 34 - 20 - 
7 -2 . 3 2 o - e - 
ak -2 -2 25 2 ~ 23 - 
Source: Daily Treasury Statements. 5/ Includes railroad retirement and railroad unemployment activ- 
Less than $500,000. ities. For further explanations see tables which follow on 
Additional transactions on Aid to agriculture and Public Social Security progran. 
works are shown in Table 3 6/ Reflects reduction of expenditures through recoveries of in- 


vestments in capital funds of Governmental agencies aggregat- 
ing $155 millions. 


Comprises Adjusted Service Certificate Fund and the National 
Service Life Insurance Fund, administered by the Veterans’ 


Administration. 


Table 6.- Totals by Months, Beginning with 1933 


(In millions of dollars) 
























































1/ Total receipts less net amounts transferred to Federal 
Old-Age and Survivors Insurance Trust Fund, 





Total expeviitures loss net receipts. 











Jan, Fed. Mar, Apr. May June daly aug. Sept. Oct. Wov, Dec, Total 
Net budget receipts 1/ 
1 116 112 272 114 157 286 163 188 = 209 332 2,526 
211 206 420 182 237 2 218 286 247 5 bse 
203 a4 601 228 6 a1 421 235 24 857 
228 218 231 256 529 Fs b+ 272 233 517 372 
4 230 967 318 290 828 367 12 7 292 286 823 5.798 
308 916 373 774 273 ug 678 300 30 672 p1030 
271 a 687 * hdd Fra 265 2 676 279 521 918 
315 30% 9 32 7 712 ig 362 Tho He 
340 S41 | 1,566 505 394 | 1,276 13 397 | 1,135 - 1,212 | &, 
578 758 3,547 695 563 2,492 T47 587 2,527 607 1 2,701 | 16,403 
272 246 bao 415 4 301 292 bard 537 361 4, 
os | 6% | o73| os | S| os] on sa | oh | ToL ae | 7iaeh 
4s2 pan 570 527 693 561 570 632 607 6,682 
521 636 631 686 | 2,427 656 574 676 677 716 9,244 
033 ns 766 514 | 1,253 635 517 632 565 635 7,74 
74 705 632 566 9 7 Po Tis 737 830 | 8,097 
656 612 820 730 bo 7 77 741 721 ous 832 8,885 
712 668 822 783 7 887 818 706 159 869 817 | 1,172 9,657 
1,111 1,075 1,399 1,315 1,241 1,528 1,598 1,529 1, 2,083 1,858 2,542 19,053 
2,628 | 2,629 3, 3.753 | 3,953 | 4,530 | 5,160 | 5,215 | 5,932 | 5,937 | 6,363 | 6,500 | 56,020 
Het budget deficit 
Raper ssenneee ae os 156 19% 69 be 166 16% 138 104 21 152 175 1,863 
Wvcdadedetetes ch dav codes kag 153 61 247 252 393 275 4 Ubi 312 251 3,792 
PS a Pe eee 279 314 31 gn 281 2 282 125 1 3 173 2,825 
eS oa ° 293 262 -116 430 1,698 362 251 177 331 199 4,872 
Pils ctadeesiabedctceds sods ° 300 316 -200 377 224 4e5 268 105 -115 273 171 -188 1966 
Pivessccses pacunene ‘be 198 166 -212 369 193 156 451 195 4o nH 296 157 2,447 
_- bdeeesceesesse oe 385 = 132 Fea yas 339 499 4o2 65 28h 11 3,967 
heses 52 abe imes 398 22 79 247 237 487 258 us 536 per} 32 3,823 
; eee he A “* 7 54 -167 750 T47 252 | 1,185 | 1,133 2 1,637 | 1,298 | 1,329 | 1,208 
WB ccccvessas Re Er ee 2,050 | 1,871 -126 | 3,058 3,392 | 2,037 | 4413 | 4,6e8 ! 5, 5,351 5,76 | 3,199 | 34,418 
Source: Daily Treasury Statements. 2/ Excludes rat'i> Jatt rscir>aeuts. 





18 


BUDGET RECEIPTS AND EXPENDITURES 
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Table 1.- Trust Funds 


(In millions of dollars) 


Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 



















































































































Federal Old-Age and 
Total Unemployment Railroad Other 
count funds, Survivere Insurance Trust Fund Retirement Account trust accounts 1/ 
Fiscal year net receipts (+) Trust Fund 
th m4 * _ 
—— OF net erpentt- | wot |Receipte| teres, | Het |Receipte| sores’ | Net |Receipte| "teres | Het |Receipte| “coreg: 
cc cckans 5 - - - - ~ a - n" “ > 260 265 
| RCE SES +24 - - - - - - - - - 233 20 
UGFFoccccccece ececcces +64 - - - - - - - - - +64 301 237 
Bnosccknccccese saene +34 - - - - a zt - - ° +34 | 2,053 | 2,020 
ESS biness +19 - 267 267 - - - - +20 Lo 836 
SS Se +11 +1 4o2 4o1 +12 763 75. +2 148 146 4 323 327 
Stic ceccnbeneskans +29 +1 530 529 +1 838 637 +2 109 107 +24 349 325 
 srREaNSt teene te 337 ao) fr] fo] ohl ake] afe| ar] del] il Bl S| F 
seeccccee eeceseces + - ° ° + 
1942.... eeeese % ea) gho on *) 1,208] 1,263 ° 1 1 57 hi2 is 
1941-December......... -189 -207 2 209 +6 60 55 ° ° ° +12 27 15 
1942-January.s.csecees + +37 37 -1 -8 75 83 . 32 31 +1 28 28 
February......... +147 +135 179 yy +12 203 191 * ° ° -1 22 23 
eS ere -172 -171 1 173 ak 29 33 * ° ° +3 42 39 
BATES. ccneséccece +47 +37 37 . +1 43 42 ° 32 32 +9 38 29 
| See SS +181 +177 202 25 5 220 225 ° ° ° +9 36 27 
PBs acicces bine -205 -215 70 285 +2 64 62 +1 2 1 +7 96 89 
PElFecccccce 0060 +55 +46 47 1 -2 52 54 -2 113 114 +13 160 147 
August. .....0s - +197 +193 210 16 +3 223 220 ° . . +1 41 4 
September....... ~227 229 1 230 -1 29 30 ° ° * +2 68 66 
GROMER ss ccicsccce +60 +2 4a . -4 50 54 ° wy 34 +22 64 ke 
November......... +27h +227 229 2 +40 243 203 . . . +6 54 ug 
December......... -290 -273 2 274 -36 B 109 ° ° . +19 66 ug 
Source: Daily Treasury Statements. 
* Less than $500,000, 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(Im millions of dollars) 
Transactions in checking accounts renen Miscellaneous funds 
of Government agencies, etc. ome so one Scignienage <a eives and accounts 2/ 
Fiscal year 
or month Total all | Issuance] Other i Bxpendi- ndi- 
trans- jof obliga-| trans- Het | Receipts ——y Net | Receipts! tures Het | Receipts —_ 
actions tions actions 
FRO Oe OR EE -818 - - - - se - * Pe a 
ne poceeecesapsesesesosssoes tas ¥ zy +811 | 2,811 | 2,000 - - - e * - 
AGTBs ccccoces chetbedneseesede 37 3/ 3/ -111 2 1 +140 140 - - - - 
1936... cccccccccccccces eesecee +108 3/ 3/ -403 1 +176 176 - - « - 
Siidnc.tkesiekpieekeansenscs +nh y y -99 2 101 +h ho ‘ re i ys 
D6 ttaicncdsessarncaien ‘ +204 we 3/ il 1 52 +90 90 - in * ew 
WE csicescivessesccenesons +768 | 41,1 -337 5 ° 5 yo % - +2 * -2 
SE Ctecks eiakkedeseeneies “a +34 +288 = ° ° ° - +16 oe 27 
ae ebevecee oecccece -a7 +852 | -l, ¥ e +20 20 - +11 233 
SR ccacbesersd$essvessesees -3, 625 1,809 -1,815 ° ° ° oh 14 - +39 331 292 
1941-December..,....s0..+0008 -140 +9 -149 ° ° - +1 1 - . 27 27 
W2Q—Jamuary...sscscessececes -681 -625 -56 ° * - +1 1 ‘- +16 28 12 
ndvedaescacneds -35 -23 -12 | ° - +1 1 ~ +1 27 26 
BG c06esssecedevctece -75 +17 -92 °| ° - +1 1 - +12 41 oa 
PR nccacceestenneepsce -189 -12 -176 +] ° +1 1 - +15 4 19 
Ma dvccttesssnneaesace -430 -2 428 *| ° . ° - -9 17 26 
Pb Acsacasecsaceiekses -1,417 | -1,120 -296 ° ° . - - ~ -14 4 28 
Rott ncksseatateoens -78 +12 -91 ° ° ~ - - - +20 33 13 
MBB acide rccvecisessces -262 +9 -271 ° ° - - - - +10 20 10 
WN sie 8ics nears ‘ =25 -23 -2 °| . - - - - +6 14 8 
GME fac rd ck dc incened 583 -31l -272 my . ° - - - +27 32 5 
PNB 6556 iscksccacis +49 1 -2 ad | ° ~ - - ~ +13 10 -2 
December....ce-esesceees -5uS 5 543 ° | bd - - o o ohy 33 o32 
Source: Daily Treasury Statements. 2/ Comprises PWA revolving fund, and special deposits (net). 
o 





Less than $500,000. 


1/ Wet receip's in this column constitute net sales, and net 


expenditures constitute net redemptions of obligations. 





Aleo includes Agricultural Marketing Administration commodity 
food stamp transactions. 
Details not available, 
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Means of Financing Cash Requirements 


(In millions of dollars) 















































Amount required to be financed Means of financing 
‘ne Net Net 

yy am Bet nee in 8 Total Increase pe. a ym 
required ——. in General accounts, amount waite in General accounts, 
to be Fond increment financed Pond increment 
financed y balance on gold, devs balance on gold, 
etc. 2/ eto. 2/ 
Wa ca vccdibvecséndnscccécnsesceooss 3,052 1,7 cee 823 3,052 3,052 - - 
Pach Schade tee deadannencasssédccne 4,616 2,896 1,720 - 4,616 4 oy - 101 
Mind ode kddeccecnétewesécccsocccece 3,209 3,209 - - 3,209 1, 64s TH. 821 
ER SES SE eS re 5,390 4, 550 B40 - 5,390 5,078 - 312 
Sabsaladabesci ch eeisentatuessss sed 3,149 3,149 - - 3,149 2,046 128 37% 
ML id ahels-tecabetecsdsbaessisews 1,384 1,304 - - 1,3% THO 338 306 
ivitdissithsraebontesituascateddad 4,164 3,52 622 - 4,164 3,275 - 890 
Ss hicnethesscbecssshbactunxesoue 3,612 3,62 - - 3,612 2,528 947 136 
Wiss vaeingess cisscnsevsdesstecooves 5.99% 5,103 The 148 5,994 5,994 ~ - 
BE, cn dnkth cs cqcucd ivticécadcecscscond 23,461 19,598 358 3,506 23,461 23,461 - - 

SIND 060 ochsccccccdcesseces 2,898 1,329 1,242 328 2,898 2,898 > 
IIs nid dn 6b0h0666ddsscneced 2,683 2,050 - 633 2,683 2,073 610 - 
Pv acedotekessecéessccscet 2,482 1,871 612 - 2,482 2,369 - 114 
MagGh..sccccccccccccccccccsccccs 108 126 3/ - 234 108 39 69 - 
Sea ccccccdccbdicccicticcseccss 3,184 3,058 - 126 3,184 2,542 642 - 
ca teckccitnctbeskancaconndes 3,648 3.392 - 257 3,648 3,609 39 - 
MABacccccscdccesscesessczeceece 3,852 2,037 179 1,635 3,852 3,852 - - 
DBDs cv cecsesssccccsesccccecsccss 4,714 4,413 296 u 4,714 4,714 - - 
I cicnaucdstvevccvcnceewtues 4,683 4,628 - 54 4,683 4,549 134 - 
September... ...ccccsccccccccccce 4,798 3,404 1,148 245 4,798 4,798 - - 
GIR co cevoccsececcsccesceoes 6,420 5,331 594 496 6,420 6.420 - - 
DD tncnanebévadddabsesnnns 5,761 5, 761 - - 5,761 3,212 1,814 736 
DD ccdipnandectesecesacene 12,054 3,799 7.462 794 12,054 12,054 - - 





Source: Daily Treasury Statements. 


1/ Excludes amounts for public debt retirement which are 
chargeable to the sinking fund, etc., under special 


provisions of law. 


2/ Comprises trust accounts, checking accounts of Government 


agencies, etc., increment on gold, seigniorage on silver, 


and miscellaneous funds and accounts. Increment on gold 


excludes expenditures for national bank note retirements. 
}/ Met budget surplus. 






























































































































21 
Social Security Program 
Section I.- Budget Receipts and Expenditures 
Table 1.- Social Security Act 
(In millions of dollars) 
aw Receipts 
Gross receipts 
Fiscal year Sucial Security taxes ES __| Less amounts credited to 
-or month Federal Old-Age and Net 
F i Federal U: loyment 
i | eee | “ee Servivore Tamrence | receipt 
(Old-age insurance) | (Unemployment insurance) rust y 
ly 2 
1936..... cancdncetigvareeepatcesudearceeeee - - - - - 
DOT os awe scicosebestseuerscneseukescspansesa 252.2 194.3 57.8 265.0 -12.3 
ie n050ssacnene Cicteccasdccvesscvesdakes 604.4 51L.b 90.1 387.0 217.4 
PESO ae 631.2 530.4 100.9 503.0 128.2 
iieebmekbads 712.2 604.7 107.5 537.7 174.5 
eemagateas 788.2 690.6 97.7 661.3 126.9 
cpccnncaiaude 1,015.6 895.6 119.9 868.9 146.7 
ROM MAINR ss 6c cdecncsccbeccs shevieacaee 5.6 4.3 1.3 2.1 3.5 
1942-January....... eT AE sy AES : 51.3 38.6 12.7 36.u 14,9 
February... ° Secdeccesecece 252.7 181.4 71.2 179.3 73.4 
March...... aie scebedbhes Ss 4,8 2.8 2.0 6 4.2 
MED. sicedsss " nae 42.0 39.2 2.9 36.8 5.2 
Ps one sccdcenscescoosccsesce ndinveese 213.0 203.7 9.2 201.4 11.7 
Dicnaretedccetveccesssccesscasdecsic 4.7 3.7 1.0 1.4 3.3 
Pile ccté cccieccecses ee me Oe ree 52.2 49.4 2.8 47.1 -5el 
BNGD. si vine wceescizsceeccceenqouceoses 220.1 211.7 8.5 209.4 10.7 
SepBEMDET soc ccccccccccceccecccscocccce 4.3 3.4 9 1.2 3.1 
October..... <degespsakedeeas eeseanedee 46.6 43.9 2.6 41.4 5.1 
WOvOmDder. . ccc ccccscccccccccccsccscccs 239.8 231.1 8.7 228.5 11.2 
WR Gains onksdccdscccstecesesectace 4,5 3.5 1.0 1.0 3.5 
Expenditures 
Grants to States 
Public 
Social Security Board Health Department of Labor Excess 
Fiscal year pre a Service Refunds of 
or month Total of expendi- 
expenses| Total Unemploy- 
y Old-age| Aid to | Aid to| ment com-| Public tegre esd en china | *amee | tures 5/ 
assist-| dependent; the | pensation| health welfare 
children | blind | adminie- | work | Deelth jcrippled) tice 
ense a 6 services |children | °°" ’ 
tration 
SOME. ck cocceccessteian 28.4 6 27.8] 19.7 2.0 1.0 9 2.4 1.0 6 e - 28.4 
182.7 15.8 , 166.9] 120.6 14,2 4.6 9.1 7.8 3.1 2.1 1.0 - 195.5 
332.5 20.0 | 271.5] 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 41.0 6/ | 115.1 
343.3 21.3 | 320.3) 208.8 a 5-3 58.9 8.0 3.7 3.0 1.5 1.8 215.1 
84.2 25.3 296-3 227.6 4 6.2 58.3 9.4 4g 33 1.5 2.5 209.7 
49.4 31.5 | 415.2 % 63.2 73 63.0 10.8 5.5 0 1.5 2.6 322.5 
50. 31.5 | 469.6] 299.2 6.4 | 8.0 70.2 11.4 5.9 4.0 1.6 3.4 357.7 
33.4 2.6 | 30.6] 24.8 3.4 4 1.3 1 4 “a Pe | 2 29.9 
55.8 2.8 52.€| 28.9 7.9 4 10.7 2.7 9 6 3 2 40.9 
37.1 2. 34.1] 23.0 = 6 4,1 ° 4 4 . 23 -36.4 
ae 31.7 2.8 | 28.6] 19.9 22 6 3.6 F a ok bd «3 27.6 
BeMER ev ckcccecs<s 49.5 my 46.6] 28.8 7-7 9 4.4 2.9 a 8 4 4 44.2 
May. ccccccesccecs 53.2 2. 50.2} 32.6 6.2 7 9.5 ° & 2 ° 4 41.5 
TUM@scesssssccees 11.5 2.5 8.7 4,3 9 el 3.2 wg ° el bad 3 8.2 
TU. ccccscccccce 78.8 2.7 75.9) 47.2 11.5 1.3 13.1 2.6 ® ° el 3 73-7 
ee ee 41.7 2.7 | 38.7] 26.0 6.8 8 3.3 6 4 5 3 3 31.0 
September.......+. 21.2 2.5 18.5} 11.0 2.9 4 3.5 © #5 3 ° 3 18.1 
October.......... 63.2 2.8 6.1] 35.2 8.2 1.0 12.4 2.4 “5 3 3 3 58.0 
November.........- 38.9 2.2 36.4) 26.8 6.4 oT 3.0 ° 8 5 m | 2 27.7 
December........- 33.6 2.7 | 30.7) 24.9 2.7 4 2.0 - 5 22 . 22 30.1 
Source: Daily Treasury Statements. 4/ Includes only expenditures from appropriations made specifi- 
* Less than $50,000. cally for administrative expenses relating to the Social 
1/ Formerly Title VIII of the Social Security Act. Security Act; namely, Social Security Board, Department of 
2/ Formerly Title IX of the Social Security Act. Includes Commerce, and Department of Labor; and administrative expenses 
amounts equal to appropriations to Railroad Unemployment In- reimbursed to the General Fund of the Treasury under Section 
surance Administration Fund equivalent to amounts of taxes 201 (f) of the Social Security Act, as amended. Beginning 
collected with respect to the period from January 1936 to July 1, 1940, includes also administrative expenses under the 
Jane 1939, inclusive, from employers subject to the Rail- Wagner-Peyser Act. Excludes administrative expenses payable 
roed Unemployment Insurance Act (See Table 3 of Section I). from other appropriations, principally for the following 
y Prior to Jamary 1, 1940, figures represent amounts trans- agencies: Bureau of Internal Revenue of the Treasury 
ferred to the Old-Age Reserve Account. From January 1 to ment, and Public Health Service and Office of Education of 
July 1, 1940 "transfers" were made to the Federal Old-Age the Federal Security Agency. 
and Survivors Insurance Trust Fund. Subsequently receipts oy Covered by appropriations by Congress. 
have been deposited in the General Fund of the Treasury Second Deficiency Appropriation Act, fiscel year 1936, 
and "appropriated" directly to the Federal Old-Age and p+ June 25, 1938, carried an appropriation of 
Survivors Insurance Trust Fund. Amounts shown as trans- » 61,886.43 for making refund to certain States of portions 
fers reflect deductions made for reimbursement to the of Federal employers' tax for 1936 collected under the Social 
General Fund account to cover administrative expenses, Security Act. 
which are shown as expenditures in Section II, Table I. 
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Social Security Program - (Continued) 


Table 2.- Railroad Retirement Act 


(In millions of dollars) 


Section I.- Budget Receipts and Expenditures - (Continued) 












































Receipts Expenditures 
Fiscal year Excess of 
ee weath Carriers’ Taxing Administrative Transfers to Refunds | expenditures 
Act of 1937 Total expenses Railroad Retirenent of 
Account (trust account) taxes 

° 9 a ° - . 

3 1.5 2. “ - . 

150.1 149.0 28 146.4 > | -1.1 
109.3 110.0 2.9 107.1 1 7 
121.0 123.3 2. 120.7 ® 2.3 
136.9 128.2 3.8 124.4 “1 =] 

170.0 148.5 7.6 140.9 ® -2. 

33.9 8 8 - ® -33.1 

1.3 32.0 5 31.5 ° 30.7 
4.2 7 Bi - . =3.5 
41.6 7 7 - ° -40.9 
1.2 32-1 6 31.5 ° 30.9 
9.0 6 6 - ° “8.5 
35.0 5 5 - ° -34.5 
1.0 113.2 6 112.6 ° 112.2 

11.5 7 7 - ° -10.8 
36.5 : 5 - ° -36.0 
1.1 34.0 5 33.5 ° 32.8 
8.2 5 - . “7.7 
42.8 ° 4 ° ~42.4 












Source: Daily Treasury Statements. 
* Less than $50,000. 


L/ Includes only expenditures from sppropriations made specifically 
for administrative expenses relating to the Railroad Retirement Act. 
2/ Covered by appropriations from the General Fund of the Treasury. 


(Im millions of dollars) 


Table 3.- Railroad Unemployment Insurance act»/ 











































Receipts Expenditures 
Miscal year Railroad Loyment Administrative expenses Transfers to Railroad ae 
or month — (Railroad Unemployment Unemployment Insurance 
inswenee coatei- Total Insurance Adminis- Account, Unemployment / 
butions 2/ tration Fund) 3/ Trust Fund 4/ 

+ 5 5 rs 5 

4.9 5.0 5.0 e me 

6.8 10.9 3.4 7-5 4.1 

8.5 6. 2.5 3.9 -2.1 

1.9 +2 +2 ° -1.7 

e 2 +2 - 2 

el 3 3 ~ 2 

2.2 +2 2 - 2.0 

° 2 2 - 2 

el 2 +2 a el 

2.2 3 fe ° -1.9 

® 2 2 - 2 

2 6.2 2 6.0 6.0 

2.2 2 2 - -2.1 

® el 1 - 1 

el 2 2 - el 

2.5 +2 2 - 2.3 








Daily Treasury Statements. 
*  Lese than $50,000. 











tion Fund. 


in the Bailroed U: 


L/ Operated as Railroad Unemployment Insurance Administra- 


2/ Represents 10% of contributions under the Railroad Unem- 
ployment Insurance Act; the remaining 90% is deposited 
oyment Insurance Account, Unem- 
ployment Trust Fund (See Section II, Table 3). 
amounts appropriated to Railrosd Unemployment Insurance 
AMoinistration Fund equivalent to amounts of taxes col- 
lected with respect to the period from January 1936 to 
June 1939, inclusive, from employers subject to the 


Excludes 


eS < 


Railroad Unemployment Insurance Act, as follows (in millions): 
Calendar year 1936 ~ $2.7, 1937 - $5.3, 1938 - $6.8, and for the 
first six months of the calendar year 1939 - $2.9, aggregating 


$17.7. 


ployment Tax Act (unenm loyment insurance). 
Includes only expenditures from appropriations made specifically 
for administrative expenses relating to the Railroad Unemployment 


Insurance Act. 


Represents excess funds of the Railroad Unemplo: 
Administration Fund (under Act of Oct. 10, 1940 


Covered by appropriations by Congress. 


These amounts are included in Table 1 under Federal Unen- 


_— Insurance 
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Social Security Program - (Continued) 


























Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund)/ 


(Cumlative from organization - In millions of dollars) 





















































Recei pts Expenditures Balance 
End of fiscal Interest Reimbursement Unexpended balance 
Aj 1 Old- 
your eo ath od Sens ty ‘ bow t Ra denefit aie iserwal Total —— In General |! disbursing 
P nvest- a officer's 
Congress aan tures | payments expenses 2/ Fund | 
SEERA A rey feat re - rs ra js e . S x. : a 
MEE ccna tonbuhcetananadtcaae 267.3 265.0 2.3 ° . . 267.2 267.1 | a 
_ SERRE Rea 782.] 765.0 7-3 5.4 5.4 - 777.2 662.3 113.0 1.9 
SNL. chinkgatiaben tuadbaen veer 1,199. 1,155.0 44, 19.3 19.3 - |} 1,180.3 | 1,177.2 A ‘- 
____ PRG TREE eS a 1,792.1 1,705.0 87.1 47. 35.1 12.3 1,704. 1,738.1 5 el 
BRS c6cdckee Lo RE sa caedeae wed 2,536.2 2,393.1 oe 138.6 99.5 39.1 || 2,397. 2,380.6 6.2 10.8 
GT SacidurbiSunentencnaneen 3,502.8 3,288.8 214.1 275.6 209.8 65.9 || 3,227.2 | 3,201.6 5.2 20.4 
hoes. bsanicncwadbades 3,592.2 3.3382 214.1 288.9 220.7 68.2 || 3,263.3 | 3,191.6 52.3 19.4 
WE bbc sciscdecese 3,764.0 3,549.8 214.2 302.2 - oe 70.4 |] 3,461.8 | 3,196.8 236.7 28.4 
September............... 3,768.1 3,553.3 214.9 316.2 3.5 72.7 |} 3,491.9 | 3,425.2 5.4 31.5 
QUIIRE, b eins cnccdsecces 3,812.2 3,597.2 215.0 330.7 255.4 75.2 |] 3,481.5 | 3,403.2 46.9 31.5 
November............... 043.4 3,828.3 215.1 345.1 7.3 77-7 || 3,698.3 | 3,393.2 275.7 29.5 
MR sc ddinécccgpecess 4,047.7 3,831.8 215.9 359.6 279-3 80.3 || 3,688.1 | 3,655.4 503 27.u 
Source: Daily Treasury Statements. 2/ Under Section 201 (f) of the Social Security Act amendments 
* Less than $50,000. of 1939. 


1/ Includes transactions effected under the predecessor 
Old-Age Reserve Account. 


Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In millions of dollars) 









































































































































Receipts Expenditures Balance 
py Rape Total Appropriations | Interest on Benefit = =—— 
Total | Invest 
= sass: Saneee receipts by Congress | investments payments ” OO ae a on eco , 
46.6 46.6 - - 46.6 - 46.6 ° 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
118 146.5 1.4 79.8 68.1 66.2 2 1.6 
268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 9 3-2 298.7 92.1 19.4 10.8 1.8 
9 1 8. 419.9 87.0 74.0 “7 10.5 
9 639. 11.6 546.1 104.8 91.5 1. 11.7 
865.7 84.2 11.6 557.0 308.8 195.0 102.2 11.5 
865.8 854.2 11.6 567.7 298.1 184.0 113.3 8 
865.9 854.2 11.7 578.4 287.5 173.0 102.3 12.1 
865. 7854.2 11.8 589.2 276.7 196.0 68.9 11.9 
8 3 = 11.9 599.9 266.2 185.0 68.8 12. 
866.2 854.2 12.1 610.7 255-6 174.0 68.9 1267 
Source: Daily Treasury Statements. 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Expenditures Balance 
State unemployment 
State Railroad Unemployment Railroad Unexpended 
| Insurance Account 1/ pee eo a Unemploy- balance 
men ment 
End of fiscal | total | {nsurance) Railroad Transfers |{=terest!) 749) Transfers | Insurance i “Sree 
year or month re- | Sctivi- | unemploy-|Trans-| from Rail- on |lexpendi-| With- | to Bail- | Account | ».,, | Invest-|, oo) bureing! 
ceipts| ‘ties ment | fers | road Unem- | 12V°8t~|| tures | drawals|road Unem-| 2/ ments | "rund | offi- 
i from | ployment ments by ployment (Special] cer's 
=" contribu-| States} Insurance States | Insurance | penerit Deposit A 
- A 
States — oa tien Pund/ “—_" paynents Account) 5/ 
a ecccecccee — 18. - - - | - - - - bey 18.9 . * 
, Ree oe 313. 310. ~ - - 2.8 1.0 1.0 - -]} 312.4 312.3 1 - 
1938...... ae pT oe - - - 18.0 192.0} 192.0 - - i} 884.2 ae 12.2 ~ 
Tb acecciasas 1,914.3} 1,869.5 - - - 44.8 633.8 a - - |]1,280.5]1,267.0| 13. BS 
| See 2,857.9] 2, 23-5 44.2 1.8} - 62.6 || 1,133.1)1,116.7 1.8 14.6 1, 724.9/1,710.0] 13. 1.4 
rere 3,971.9 2: 2 105.6 | 105.9 1-5 131.5 |] 1,688.2) 1,550.0 105.9 22-3 2,283.7|2,273.0} 8.0 2.7 
BNE osesecccoe 5,215.5, 4,717.3 181.9 | 105.9 ll. 198.9 2,065.4 1,918.0 105.9 1.4 13,150.1/ 3,139.0 7.8 3.3 
1942-July...... 5,267.4 4,769.2 181. 105.9 11.4 198.9 |] 2,096.6) 1,949.1 105.9 41.6 3,170.8] 3,162.0] 5.7 3.2 
August.... | 5,490.7] 4,985.1 183.4 | 105.9 17.4 198.9 || 2,126.6 1,978.9 105.9 41.8 13,364.21 3,352.2) 9.0 3.0 
September. | 5,519.7) 4,993.9 203.6 | 105.9 17.4 199.0 |} 2,149.3] 2,001. 105.9 42.0 13,370.41 3,359.2) 8.5 2.8 
October... | 5,569.6) 5,043.7 203.7 | 105. 17.4 199.0 |} 2,165.0) 2,016. 105. 42.2 3,404.7] 3,397.2 0 2.6 
Movember. . | 5,812.2) 5,285.4 za 108.3 17.4 199.9 211761 21028. 105.3 42.3 3695.5 3 oan ub 2.4 
December... | 5,885.1) 5,298.2 226.6 | 105.9 17.4 236.9 || 2,187.1] 2,038.7 105.9 42.5 113,698.01 3,687.0] 87 2.3 
Source: Daily Treasury Statements. 3/ Represents amounts transferred from States to Railroad Unes- 
* Less than $50,000. ployment Insurance Account equivalent to amounts of taxes 
1/ Excludes advance of $15 millions from the Treasury and collected, with respect to period from January 1936 to June 
bs quent repayment, both taking place in the fiscal year 1939 inclusive, from employees and employers who come within 
° @ purview of the Railroad Unempl t I Os 
2/ Represents 90% of contributions under the Railroad Unen- 4 Represents excess funds of the afl road Pern nonede gO 


ployment Insurance Act; the remaining 10% is used for ance Administration Fund (under Act of Oct. 10, 1940). 
administrative expenses. (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. . 
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Cash Income and Outgo of. the Treasury, by Major Classifications! 


(Im milliens of dollars) 
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Redeuption of adjusted service bonds....... 
BXOBSS OF CASH OUTOO.......... PPTTTTTI TT TTiT eceees 
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W/ Comprises Agricultural Conservation and Adjustaent Administration, 






































* Less than $500,000. 
}/ These figures are not intended to reflect 
of the Government, and will not agree with 


Agricaltural Marketing Administration, Commodity Credit Corporation, 
budgetary Yara 
receipts, expenditures and deficit euch as those 


Credit Administration, Federal Farm Mortgage Corporation, 
Tederal lend banks, Fare Security Administration, Fare Tenant Act, 


the Daily Treasury Statement and in other tables in the “freasury 
Bulletin". For an explanation of the revisions made in Daily 
Treasury Statement figures to arrive at this cash series, see the 
“Treasury Bulletin", February 19 


Rural Blectrification Administration, and Department of Agricul ture 
departmental expenditures. Excludes Agricultwral Marketing Adminis- 
tration, reflected on Daily Treasury Statement as transfer to 

trust accounts. 


39. 

2/ Includes sale of commodity food stamps, Agricultural Marketing 
Administration. 

3/ Comprises Public Buildings Administration, Public Roads Adminis- 
tration, Public Works Administration, Federal Public 
Authority, River and Harbor Work and Flood Control, “‘Guunedio 
Yalley Authority, Forest Roads and Trails, and Reclamation 
projects. 


Excludes transactions under transfers to trust accounts, ete. 

Beginning July 1942 Hational Youth Administration is included 

in war activities expenditures, 

Bxcludes accrued interest on United States savings bonds outetanding. 
B/ Expenditures for war activities by the Reconstruction Finance 

Corporation prior to October 17, 1942, were included under "Other® 

Reconstruction Finance Corporation expendi tures. 





Total Cash Income and Outgo, by Months 


(In 
pr. 





millions of dollars ) 
Jane daly 


? 
f 
E 
7 





¥ 
Cash income 
Wa ccccccccseesces 
19 


z 


Seeeeeeeeeeeeece 


SEERERE 
2egeees 
SESEERR 


SagszzE 


~ 
i 
. 


ss gsaesez fF 
3339 


eeeeeeeees 


= 
33 


eee eeeetboee 


ZERBSET BSSPR 


wr 
-- 


RFASSEE 


esessay 35 


eeeeereee 


Bxeceas of cash outgo 
1936...... 
WFecccsccccccecces 
WGP. ccccccccccceses 


ee 
1 . 
_* 


’ 
~ 
8 


' 
Sub% 
LS 
~ 


" 
w 















































SESSRGF BBARRSNE RAFSSEE 


ZSeaniS IsISees 
B2Sshet BSSSRES SRSSESS 


SSSSES8 SzSHS 
SBESSnE VRISSHE 


3288r 


Yr 
e 
4 
= 
ry 
# 
al 
Fr 














25 


CASH INCOME AND OUTGO OF THE TREASURY 


1937 1938 1939 1940 1941 1942 
DOLLARS DOLLARS 
Billions Billions 
40 Cash Income 40 
35 35 
3.0 3.0 


25 25 


J MM JS NIM JS NJMM J S&S NV MM JY & NS MM SJ S&S NS MM J 


Cash Outgo 


MJS& NJ MM J MJS NJM MJ S& NJ MM J S NS MM J SEN 


Excess of Cash Outdo 
Negotive figures represent excess of Cash income 
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GENERAL FUND OF THE TREASURY 
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(Im millions of dollars) 


Assets of the General Fund of the Treasury 








































Special depesite 

Ind of — cnn Bullion, coin, eee & omoms ef sales deposits 

year or end currency Government 

vr Reserve Banke securities collections 

dcaced serie o00cecesessdesegteccaiin 1,103 lsh 5 837 n 
19 iacenenee $0nseecéobescesseacecessed 3.05 ds RH 1a z 
eeeeeseeses SOPH e eee OEE EE SSO E EEE 2, ) sée 1, 5B 
He 1.63 1s the 55 
2.49 827 929 611 52 
3,087 1,198 1,022 776 5 
2,038 sTh 2 805 105 
2,612 98h 1,02% 661 3 

3,443 897 3 1,679 
3,816 919 966 1,756 175 
1942—January......+... bastinctkese panties 3.232 902 391 1.790 188 
DORCENP ccc ccccccovescdocccoccccesec 3,867 879 The 2.05% 185 
MaPER. cccccccccccccccccccceccccocece 3.857 890 525 2,231 a1 
see covecccccecceoce 3.226 = 522 139 226 
a PIRtOR. yor 3s 297 ss 11699 2 
DAE. ccesie iemnen cosccccccccoccsos 3, 926 3 2,018 289 

Augest.. peadees besdeboodeese éosecesbbe A 907 325 1,60 
September.......... dbianeis pacnaced 1B 909 1,022 2,811 a 
eatlivccisashacttrhitocensatt’ 11,032 3 1,516 8.2 487 

Ss Daily tr y Statements. 


Balance in the General Fund of the Treasury 


(im millions of dollars) 




















| eto Analysis of balance in the General Fund 1/ 
Ind of fiecal fotad Total in the 
year or month ’ aseots liabilities General Vorking Seigniorage Increment 
Paund balance on silver on gold 
WIFoccccces oseecesuen uewineh inion? iacthen 1,103 260 862 862 - ~ 
WGFRerccecccece eccccece ceeds ecece Seedececé 3,03 U5 2,582 1,771 - 611 
1935....06 oe Coccceccdcccoccocscecce ecccee 2,01 1 1,41 1,001 140 TOO 
AGP. ovecccceccdsocccsccsoccccessccecessseces 2.936 2,682 2,069 36 27 
RR bdabecendeseascee décbaadétededene 2,709 156 2.553 2,000 356 198 
2.419 203 2,26 1,622 hb 147 
3,087 aks 2,838 2.160 536 142 
2,038 147 1,891 1,163 rx 143 
2,812 179 2,633 1,885 143 
3,443 ube 2,991 2,229 619 143 
3,816 256 3,560 2,802 615 143 
3, 262 2, 2.191 616 1% 
3867 305 3a 2,802 617 is 
3,857 365 3.493 2,732 618 143 
3,216 3 2.851 2,089 61s 143 
3,1 3 2,812 2,050 61 143 
3.3 452 2,991 2,229 143 
Diicsctncesivecnias Mseissinessaun peneds 3. 4g 3,288 2,525 619 1s 
Diesisecdiae sb60b6000 conenenseneoese 5.035 5u1 gi 2, 619 1 
September...cssseseescees eecccccccccccce 688 386 302 3, 619 1s 
Octoder.....cesseees 5.313 416 4,896 413% 619 Lak 
Hovember....csececccseeee 3,557 475 3,082 2,320 619 1h 
Deocember...sccccseseserese eeeseccess 11,032 48g 10, 543 9,780 619 la 





























Source: Daily Statements. 


Treasury 
1/ In the fiscal years 1935 and 1936, $91 millions 
were transferred from in- 
crement on gold to the working balance for retirement of 
national bank notes. In this statement, however, charges 


$554 millions, respectively, were 


of 
for the fiscal year 1937 is considered as a part of the 
valance. 














Analysis of Change in Balance of General Fund of the Treasury 


[tm millions of dollars - Net increase or net decrease (-) | 





































Total Working balance 
Se ee ee or rl a 
a a and working ane dort Trust | funds and silver gold 5/ 
balance Dalance | special accounts g/| seevunte 3/ accounts | agencies, 
accounts }/ y eto 
WTS cccccccccccsesevcecers eeeeee ak lt 1,7 3,02 43 - >t | ° oe 
19BS. oo eeeeeeeeeee eeeerere eeeee 1,720 908 2,69 4, mh ok - o7T3% . sll 
LB. cee COCR eee een eeeeeeeeeeeeee Ta 769 7) =3, 209 1,739 yV 48 - 637 140 -1l12 / 
BE ccccccccccccccccccccss eeecee sho 1,067 6/, 4,550 5,475 7/ a) - 108 176 403 §/ 
WTP evcccvacseveere eeeeeeeeeeeene lg =70 -3,14 2, 46 2/ 19 - ne i": ) 8 
WDB vvcccccccssevcccccccesecencs 338 =377 <1, 38% T92 Y/ n es we 9 QR 
Ws cccevcccescvessvccsesecesese bee 537 <3, 548 5,880 2/ t -] 4 ee ~” 5 
19%... eeeeeeteeeeee seeeeeeeeeeee 947 ~997 «3, 63 2 45a8 37 u6 » a” ° 
bt WPTTTTTTTTITITTT TTT yee 728 5,103 5,994 37 uu fi? ts) bd 
WPA corccccccccccccccccccccccece ab] Loot 19, 5996 a3, 46a be b>] o3,6a5 Pt) ® 
194l-Decouder Peete eeeeees seeeeee 1,843 1,840 1,589 2,698 “189 o “16 i bd 
WheTanmwarye sess. sss seen seeeees 620 fi =8, 050 2,073 x 16 ~661 i 8 
PORTUATF ss scccccrscececerees Gus a #1,671 8,369 au7 i =3§ i ® 
ee eeeeees 69 =70 Lat 39 “178 ia =7§ i . 
MPa ssccccccccececcsccenes bee =u =3,058 adhe uy ag =189 i 8 
| EEE “39 =3§ #3, 391 5,609 . a 
OBB cecccevcceeseeceenecces i79 a | =8,037 5.058 bl ® 
GUAP cc cccesevecsccccccccsecs ae Ty oh Wag 4 7ab . » 
MAMA se cccee eeseeee seeees aije =iys al, 6a6 leg . 8 
September cic ccccccceccceces iM 1a =}, 40s hh s + 
CONDOR si cccscccccesccsenens 598 98 333 6, 4a0 s 8 
MOVOMDER cic cccceccccccencce =),06 =), 64 = 763 3,@8 a ‘ 
WOCSMDOP ci cccscccececcncess 7 eéa 7, 46a =3, 799 18,054 s 8 
7 ph wiiiions 
douse i Wy Freeper Tiateneat iV ue fons oad WR willl Liens 
s tt tae at Sen wt ) defioht, Smeiudes anouats for for roitronent of ma enal Saat ttt, aveneat 
ici ci tet dives reat fusing stich the 
as , _ — Sei 2 atin 4 aK: asa 
y “te wpeclal ssceuat me is pa 
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GOVERNMENT SECURITIES OUTSTAND ING 











Statement of the Public Debt and Guaranteed Obligations Outstanding 
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(In millions of dollars) 


























































































































End of fiscal year End of month 
1942 
1933 | 193% | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 19m 
Oct. Nov. Dec. 
Securities issued by the United States 
Interest-dearing debt: 
Public issues: 
Marketable acme 
ROPERS ge yet go | 1,404) 2,053 2,398 2, 303 1,154] 1,308] 1,302 | 1,603 ,126| 5,721| 6,627 
Certificates of indebtedness........ 2,108 ca - : - - - ,211|} 7,161] 10,534 
SM .dosscuncceeseesesige 4,5us| 6, 20.088 11,381 10, 617 ew 7.243] 6,383 | 5,698 10,095] 10,095) 9,863 
WEB <ccccccccccescccseces 5,216| 9,333/| 12, 17,166 19,936 | 21, 25,218 | 26,5) 30.204 43,381) 43,381 268 
06s cddcccocésccnsccoces 9,007/ 7,177] 2,190 198 197 196 19 19 196 196 196 
otal marketable issues............. 21, 83% | 26,084 | 26,950 ans 33,05 | 32,304 | 33,965 | 34,436 | 37,713 65,008] 66,554) 76,486 
Non-marketabdle issues 
U. 8. savings donds.............0.5+ - - 62 316 600} 1,238/ 1,866/ 2,905 | 4,314 43.38 14,079 19,09 
notes - tax series......... - - - - ° - o va ~ :964| 5,703 38% 
Adjusted service bonds.............. - - - gus 389 319 283 261 241 225 225 224 
Depositary bonds..............sseees - - - - - - - - - 102 111 130 
Total non-marketable issues......... - - 62} 1,261] 1,168] 1,556] 2,151) 3,166 | 4,555 18,672] 20,117] 21,788 
Total public issues..............+e00- 21,834 | 26,08%| 27,012 | 32,363 | 34,262 | 33,900 | 36,116 | 37,602 | 42, 267 83,680] 86,671| 98,276 
Special issues: 
Adjusted Service Certificate Fund..... 92 118 156 127 38 26 20 11 19 18 18 18 
Federal Deposit Insurance Corporation. - - 100 100 95 85 101 56 90 95 95 95 
Federal Old-Age and Survivore Insur- 
SE Enc chatuccennccccecces - - - - 267 662; 1,177| 1,738 | 2,382 3,310) 3,300) 3,462 
Federal Savings and Loan Insurance 
PRIN 4 nxnnns th ceandensinceces - - - - - - - - . 6 § 6 
Government Life Insurance Pand........ - - - - 500 Eat 7 524 Pas 525 526 526 
Government Retirement Punds........... 231 2k3 253 260 316 39 73 559 56 930 gh 9 
National Service Life Insurance Funé 7 - - - - - - . 3 101 121 1 
Postal Savings Systems...............- - 35 125 100 30 Pe 128 97 8s 57 57 
Railroad Retirement Account........... - - - - - 67 79 7% 1 185 17% 
Unemployment Trust Pund............... - - - 19 jz 872} 1,267) 1,710) 2,273 3,347) 3,538) 3,597 
Total special ismes................+ 323| 396) + 633) +626) 1,558) 2,676) 3.770) &.775| 6,120 8,585| 8,787) 9,032 
Total interest-bearing dedt............. 22,158 | 26,480 | 27,645 | 32,989 800 | 36,576 | 39,886 | 42,376 | 48,387 92,265] 95,458/107, 308 
Matured debt on which interest has ceased. 66 a 231 169 1g ma ike 205 205 86 90 15 
Debt bearing no interest: 
United States savings stemps 1/......... - - - - - - e . - 200 216 221 
United States notes Any ~ gold reserve). 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national dank 
and Federal Reserve Bank notes........ 19 322 629 4ek 310 252 25 190 17% 156 155 36 
oun debt bearing no interest.......... 5 5 5 5 5 5 6 6 
Total debt bearing no interest.......... 315 518 825 620 506; = 7 411 386 36 553 568| 787 
Total public debt outetanding............. 22,539 | 27,053 | 28,701 | 33.779 | 36,425 | 37,165 | 40,440 | be, 966 | 4s,962 92,904) 96,116/108,170 
Securities guaranteed by the United States 2/ 
Interest-bearing debt: 
Public issues: 
Marketable issues as -_ - P ~~ 
Commodity Credit Corporation........ - - - - - 701 Ol 
Federal Farm Mortgage Corporation - 3l2| 1,226; 1,422 422] 1,410] 1,379| 1,269 + - 930 30 930 
Federal Housing Administration...... - - - - . 1 H 8 1 21 21 22 
Federal Public Housing Authority - - - - - - n 114 2 14 114 114 
Home Owners' Loan Oorporation....... - 134| 2,647) 3,0%4| 2,987] 2,937] 2,928| 2,603 | 2,409 16333 14533 1,538 
Reconstruction Finance Corporation.. - 235 250 252 255 299 $20; 1,09 1,741 89 39 89 
Total marketable iesues............. - 661 | &,123| &,718| 4,665] &,653| 5.450] 5,498 | 6,360 4,195} 4,195] 4,196 
Non-marketable issues 
Commodity Credit Corporation 3/..... - - - - - - ~ - - ug ug 87 
Total interest-bearing debt........... - 681) 4,123) 4,718) 4,665) 4,853/ 5,450| 5,498 | 6,360 4,243) b,obk) 4,283 
Matured debdt on which interest has ceased. - - - - - ° 1 31 11 22 20 is 
Total securities outstanding guaranteed 
by the United States................e0e- - 661} 4,123| 4,718 4, 665 4,853} 5,451/ 5,529 | 6,370 _ 4,265) 4,264) 4,302 
Total public debt and guaranteed 
obligations 2/ 
Interest-Dearing debt..............ceecees 22,158 | 27,161 | 31,768 | 37,707 | 40,465/ 4a, bes | 45,336 | U7, s7% | 54, 747 6, , 702} 121, 
Matured debt and debt bearing no interest. 381 573| 1,056 790 625 589 554 622 585 . tee i Ss pA 
CE CINE, os sccscnccsesceccenceoss 22,599 | 27.738 32,824 | 38,497 | 41,089 42,018 | 45,890 | 46,496 | 55,332 37.169 100,379} 122, 472 





/ United States savings s 
































sold prior to October 1, 1942 were 


sold as obligations of the Postal Savings System; stamps sold 


commencing October 1, 1942 have been public debt obligations. 
former. 


The outetanding savings stamps which vere 


odligations 
of the Postal Savings System were incorporated into the public 


on September 30, 1942, the second on October 31, 1942, and the 


third on November 


30, 1942 


Rxcludes guaranteed securities which were sold directly to the 
Consists only of securities guaranteed by the 

United States as to doth principal and interest. 

3/ Demand obligations. 


debt statement in three installments, the first of which occurred 
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Composition of the Interest-Bearing Public Debt 
















































































































Inrerest-beart ng yans tans x ee / Percent of interest-bearing public debt 
End of fiscal year 
or month Bille and Bills and 
Total Bonds oe ee eee et Bonds ane S| 
indebtedness indedtedness 
22,1 14, 4, ,063 100.0 4.2 20. 13.8 1.5 
26,4e0 16's 6, 2san ise 100.0 62.4 oe 11.0 1.5 
27,645 14.936 10,023 7 22 100.0 54.0 3 7.4 2.3 
32,989 us, a 2,3 100.0 3.5 4.5 i} 1.9 
35,600 21,322 10,617 2,303 1,558 100.0 5. 29.7 4 4.3 
36.576 233, 9,147 1,154 2,676 100.0 4.5 25.0 3.2 7-3 
3-086 2 ae [m3 1,308 »7T70 100.0 6.1 18.2 3.3 9.5 
376 uy 8 2 +775 100.0 70.6 15.2 3.1 a. 
48, 387 x. 5, 105 6,120 100.0 2-3 1.8 3.3 12. 
71,968 »776 9,703 5, 7,885 100.0 7.8 13.4 7.8 11.0 
57.451 40,000 6,466 2,002 6,982 100.0 69.6 14.7 3.5 12.2 
22°338 42,078 8,288 2,101 7,063 100.0 70. 13. 3.5 11. 
4 ub, 8,398 2,002 7,190 100.0 Tl. 13. 3.2 ll. 
61, 4b, 847 6,107 1,652 7.333 100.0 72.4 13.1 2.7 11.8 
64,496 45,363 8,315 3,460 7,358 100.0 70.3 12.9 5.4 11.4 
68,108 48,15 6,670 3,764 7,518 100.0 & 12.7 5.5 11.0 
71.968 kg, 9,703 5,604 7,885 100.0 7.8 13. 7.8 11.0 
76, Le 10,046 6.759 8,125 100.0 67. 13.1 8.8 10.6 
Toes ’ 10, 4es 8,873 8,262 n i? ie 10, 10.2 
85,847 413 12,095 10,829 8,509 1.0 63.4 14.1 12. 9.9 
aia | Pe ee | ae | ee) ies) &) i] we] 8 
° ’ . d ° 100. id 16. 13. 2 
107, 308 2 3ee 12: Ser 17,162 9,032 100.0 60.5 15t 1 3 a 
Source: Daily Treasury Statements. 
1/ Does not include securities issued by Federal agencies ani 
guaranteed by the United States. 
Public Debt Receipts and Expenditures 
(In millions ef dollars) 
_ Receipts Expenditures 
Fiscal year Public iseues Public issues Excess 
com Total Adjusted = Total iesues a am 
Cash service Exchanges Cash Erohanges 
donds 
9,697.2 | 9,392.0 - - 305.0 || 6,645.4 | 6,354.6 : 290.8 »051.7 
13, 583.0 31380. - ree 263.7 9,068.5 4,719.5 ns 190.6 a ghs 
19-125.5 5,715.9 - +| 6,963.7 445.9 |] 11,477.7 4,305.1 6,963.7 206.8 1,047.8 
14,120.8 6,958.0 | 1,666.8 2,978.2 az3 2,083.8 eo 2,978.2 0 5.07]-7 
9,589.4 6,198.6 140.6 1,752.4 1,498.9 1943.3 625.0 1,751.4 7.0 2,646.1 
9,620.8 4,775.8 12.8 2,673.8 2,158.5 8,860.7 5,166.0 2,673.8 | 1,040.8 740.2 
13,083.6 7,475.2 6.6 3038-9 o ebr 9,808.8 5,302.0 3,034.9 | 1,472.9 3,274.8 
13,165.6 7,194.4 8.4 2,812.0 o3 -8 || 10,637.6 5,679.8 2,812.0 | 2,145.8 2,528.0 
17,846.7 | 10,462.21 2.2 3,241.6 ,240.8 || 12,852.8 5,815.6 3,241.6 | 2,895.6 5,993.9 
37,164.3 | 30,690.9 1.3 996.0 5,876.2 || 13,703.3 8,996.1 596.0 ill. 23,461.0 
1941-December..... escenscseveces ‘6 3,587.1 3,282.5 | - 264.5 Gus..6 559.5 - 89.3 2,896.3 
1942-Jamuary...sesesesess dome 3, ow! 2,527.1 ol 406.2 141.3 1,001.3 535.4 406.2 59.7 2,073.5 
Pebruary...cesceeess ner 3,160. 2,999.8 al 2 30.8 791.7 757.8 2 3.7 2,368.9 
March.... 1,593.4 1,403.0 | - 190, 1,554.7 1,507.6 - 7.0 38.8 
april.. ¥ 116.4 051.3 | - 64.9 ome 33.7 - 40.6 2,542.0 
Pe Pe sake 300.0 +119. ol - 180.7 -7 70.0 - 20.7 3,609.3 
IUBB sec ccees ats 9,210.9 5,214.4 a - 3,996.4 5,359.0 1,729.8 -| 3,629. 3,851.8 
PAG. cncccacvoscsssee sddeesee Hap tg 5,008.4 4 - poy : = ne - =7 Me 
August eeeeeeeere eeeeneeee ease , . . ° : ° , 3 . ° . . . 
September.....cecessecccsees ° aL ad 7,829.7 mS | 48.6 290-0 3,370.0 5,278.6 48.6 eS 4,798.4 
QUEER cnbidxshisesst<cssas< 1929.4 [06-9 x | 19.7 102.7 1,509.0 1,462.2 19.7 27.2 6,420.3 
Nowember...scscccccsccsscces P 729.9 2506.5 mY . 223.3 3,517.9 3,496.8 ° 21.2 3,211.9 
December....ceseeeees aneeeh 15,643.1 | 15,369.8 ° - 273.2 3,589.0 3,560.2 - 28.7 12,054.1 





Source: Daily Treasury Statements. 
* Less than $50,000. 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
As of December 31, 1942 










Total face amount which may be outstanding at amy OO tim... 2... recs cccccccccccecccceeessceseseererssessseeeessesesesseeeses $125, 000,000, 000 


Face amount outstanding as of December 31, 1942: 
Interest-bearing securities 
Bonds 
GIRS ici hii cckccetcsniotemaniadegackdbaieakecscadaseass $49 , 268,120,650 
Savings (maturity value) 1/..........cccccccccccccccecssesecs 18,485,093, 400 
DUOGRRNNE oss 0000000 0csneeSinten~seseocsdsesdeeccenesesteses 129,603,000 
RASEUR QUIEN «iiss 6s c sc teictesdss ce cncdieesnetetewneneesce 724, 592,657 


Dated WANE... cccccccsccccsosuccvedonscsdecvesescsccssccecccccpccesccesscosbos $66,607,409, 707 
CR II, 6 inn 6s ise ctnidnntodnctaebeabedacescsmbbasesrccbccevedsneecaiec 21,163, 747, 300 
Certificates of indebtednees......ccccccccccscccccccccscccccccccccccccccccccescces 14,148,967, 500 
Cipecieatiay ATs Gly NO iia i oo sia 5 es ds ina ido. 6566s dceccvicn dv casinees 6, 626,982,000 
Dal SU GIR a 55.05 hia Ts Gde cnc eb hc éndnccecctndssnssensénckeseonceccecense $110, 547,106, 507 
Matured obligations on which interest has Consed..........ccceeeccccccccccceceeesenssesssesssssescseses 64,918,100 
Debt bearing no interest (United States savings stamps).............cccccccececencceccccsecesceceseness 221, 340, 386 
Sah, an. en: GE RON nhc so ccec toe <060cnccccsscsdceneers cdubecdousueteedes suede dusedéushaies 110,833, 364,995 


Sotel- deed ef entbbeitan: Seseee ob. OE Dee Whig MOD. a 6s 6.00.00 00 0s :0.0.0000060066500000604000800000000600000008606006 $ 14,166,635, 005 








1/ Approximate maturity value. The current redemption value of 
United States savings bonds amounted to $15,049,803,916 on 
December 31, 1 e 


Reconciliation of the Debt Position under Section 2! of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as Shown in the Daily Treasury Statement 
As of December 31, 1942 











Ciel Ey GI Ie ia. 5 5. vn 6s ccc ew as cps pek ste haekbs 28h 600005ce%) Mecdeetnedicceccecsesaekess sesnsaenaceaen $108,169, 898,433 


Total face amount of securities outstanding limited by Section 21 


of the Second Liberty Bond Act, as amended....-...ssscssecescsecsecscceseceres pianecsptlseniinacianedan $110,833, 364,995 
Less: Unearned discount on savings bonds (difference between 
maturity value and current redemption value)...........cceceecececcececeeeeeceteeseeeeeeeeeeeeeesesenes 3,435,289, 484 
e—~ $207,396,075,522 
Add: Securities outstanding not subject to limitation under Section 21: 
Interest-dearing SeCurities...........cccceccercccenecceessseesserensseeeseeeeeseeeeeseeseesesneeees $ 195,969,620 
Matured obligations on which interest has COased.........6 0c cece cee ceeeeeeeeeescsceeeeeeeeseeesenes 10, 324, 200 
Debt Dearing nO interest... 2... ccccccccccccccccccvccccccccccces eect reeeceeseesseeeseeesesesecesees 565, 529,102 
eee 771,822,922 





i I I o.nincs Regd acetic camtendehinesesnsiecescntecgdacaentnbegneticthsssaikinsstises dee $108,169, 998,433 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 
Public Debt and Guaranteed Obligations 


(In millions of dollars) 





Total issued and guaranteed by Total issued by Total guaranteed by 
the United States the United States 1/ the United States 2/ 





Bad of fiscal 
year or month |Interest-bearing| Computed Computed | rnterest-bearing 
debt out- annual rate of debt out- 


interest interest 
standing anding 
charge (Percent) “ 


Computed Computed ? 4 Computed Computed 
annual rate of or *y —_ "s annual rate of 
interest interest interest interest 


(Percent) seneang charge (Percent) 





22,158 The 22,158 
861 


27,161 . 
863 . 27.645 
970 32,989 
1,047 35, 800 


1,068 36.576 
1,149 39,886 
1,203 42,376 
1,335 4g , 387 
1.729 71.968 


1,503 57.451 
1,537 59531 


1.99% 61,895 
1,609 61,940 
1,634 


1,706 
1,729 


1,809 
1,880 
September.. 1,938 


nnn 
*-. 


Se8 B84 4 BaNSo 


64,496 
68,108 
71,968 


76,694 
81,264 
85.847 


nun 
*-. 


. 


mmr 

°° 

~ 

EON 
ura 


October.... 2,045 
November... 99,702 2,092 
December... . 2,291 


92.265 
95.458 
107, 308 


wn nr 
325 

be 
S85 

















T42 - 
2.710 
2.720 
2.650 
2.633 


2.498 
2.052 
1.978 
1.834 
1.861 


— 
a 


nunvw 
to: 
aay 


S55 § BREESE BE 


Bho 
i 
94k 


947 
1,037 
1,095 
1,218 


nunnvn 
. *- 


" 
~ 


1.885 


1.879 
1.879 
1.878 


°° 
Moa w 
~~ 


wn nr 


1.878 
1.878 
1.861 


$e 
RR 
Wns ov Cv 


rs vu 
=e 


1.8h8 
1.843 
1.848 


rrr 
ww wi 
ow 
se 


¥ 


Woah 1.918 
4,2 1.918 
4, 283 62 1.905 

















Source: Daily Treasury Statements. 

y Treasury bills are included in interest-besring debt figures 
at face amount, tut for the purpose of calculating the conm- 
puted annual interest charge and the computed rate of interest, 
the discount value is used. For the purposes of computing the 
annual interest charge and rate of interest on United States 


savings bonds, Series A-E are considered to yield 2.90 percent 
per annum and Series F is considered to yield 2.53 percent. 

2/ Excludes securities guaranteed by the United States which were 
sold directly to the Treasury. Consists only of securities 
guarenteed by the United States as to both principal and 
interest. 
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As of December 31, 1042 


(Ia millions of dollars) 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 










Detailed annual maturities 


Total annual maturities 











Year Callabdle issues Fixed-maturity Tixed-saturity 
and Description of security 2/ Pixed- classified by year of: issues plus issues plus 
month maturity callable issues callable issues 
issues First Final classified by year| classified by year 
call maturity of first call of final maturity 
1943 Treasury bills........ esamenene ananban onseseccs 2 Desastumesa Seneiaainvenn 
De cccse 5/e6 Certificates of 














indedtedness A - 


3A Treasury note D 
3A Ce note ? 
-5% Certificates of 

indedtedness C 


indebtedness 3 


4 
3-1/4 Treasury bond 
1/eh Certificates of 
indedtedness D 
1/eh Certificates of 
indebtedness B 


1-1/8% Treasury note B- 1 


Treasury note C - A . 





Peeeeeseeeeeree 


= 10/GAZM....ccrccsee 
DN Aids scnacsiode 


12 
1 


Treasury note A 

Treasury note C 

Treasury note D 
Series) 


1-1/8% CCC note 


us Treasury bond 


oe note B 


dond 
1-3/ Treasury dont 
2-1/2 Treas -- don 

Treas vont 


ot Treasury dond 


2-1/8 Treasury bond 


Treasury bond 








Oi icc cctdsccccce 


ae eeeeeeerere 
ANON 


= 10/15 /43-W5. 2. ceeeseeee 
peat. 3-45 


Rececececeeseee 


CORR OOOH ERE E HOHE O HEHEHE EEE EES 


3/15/NB-50.. 0s. e ees 


V5 


Pe eeeeereeee 


Pee eeeeeeeee 


9/15, 
12/15/NB-50... 2. eee oe 


eee eee eee Pee Cee eee eee eee eee eer ee eee ey 




















RE AREA Pa erate 
3,808 1,969 1,401 
Met Bdisbwcohetbascacadaausts 
FE eee ee nn 
atesiha eee BO: Tn aduagh wae 
con enichigdnal oanadia ban 1,519 
ROTI Y SS _ Dr nee,| 
sevctvcraed ey pe pen 
SEE eer ae ere 
3,760 2, 344 1,519 
TE. | hamesssdcglissedtebimasen 
oc'sd6evetbe dusmabacsa ier 
AR ons tiie 1,214 
nb oonmpasee Tal. Vsoos¥ekddince 
ed AO eet pre ae Rode 
714 759 2,423 

















3,512 2,910 1,036 
poonhebenbanceasessl 835 
sndoeddssnd kbaacasane 819 
TSEC IED Y ERR srt 
oecsekuecnn + hy eShemaibetinie yee: 
bienedkiena i REOPEP LE eee 
Jenssnewen’ ee eee ee 
ne RTT. § US” Be GR eee: 

- 6, 682 1,64 
socctcdencel eandeeaeee 1,115 
éveccsannal RTE PRS 
evdessadede ie PPT 
9000506e0sst ma eeeeanee 571 

re 3,149 1,687 











6,798 


5,777 


6,124 


1,473 


6,422 


6, 682 


3,149 





19,170 


2,534 


5,209 


5,299 


3,137 


1, 654 


1,667 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued or Guaranteed by the United States 1 
As of December 31, 19042 - (Continued) 


(In millions ef éellars) 









Detailed ansual maturities 























9G. sceccee 
WMsccrceee 
WMhecccsece 














Botabeccccccccccceccccccccccescccccccccccccccece 
&), Preagary bond - eeecesecece 
a Pressury —_ 7 ee 
fresswy tend = aienponneet 
Betalbocccccccccccececscccecececesececeseceesecce 
O75 Dames went 7 eeececceces 
; nn od : 
freasury bend = sccsesneess 
|. PTTTTITITIIILITILILITILITTITTi titi 
Qreasury tend = eececeecees 
omen : eee 
Wwonsery eee ceimehoens 


Dotabeceecrrececerereccceressecesesecsesrzeneese 
Serrceererrrrerceerrrercereesre- seeesesseseesesessess 
Mtehecerecececeesereecese Seecesesceeesereesess 


Pb Pemaessy em 7 yy Sere sere 
SYN Srey et = RARE ccs: 
Gotabesrcerccceresescecerereececessenssesessecess 


Pena 
d leet GfAafMdeccececesessere 
21 /8b Oreasaey meat CASHES cccscseezes 
U8 Freres? nt puemens 
GebOherecccccceeecrseeesrreeerrisstzsrezsssrstee 
Fie Pe one WAR ecsceseesse 
ae Breese oe WAG AB: «- 222222222 
pay: bah 
Dobahs sc ccccceceecceecerererresereereesseteeeeere 
ee ee 


Stececeeerrereceeeceerereeereseeeeeeeteeesereses 





= 
= 
= 
= 


2-1/06 Sreneury bent ' 






















Dsbaboosnial 
seecesseeeel 





a. 











Serrecersersi 





PRLESEESEES 


strecercsess 


grtrrrrsrss 
sritesssres 
Sererrrrsrs 


seecreeeresl 





ane 


strrrersree 


—ir 


rettse 











Trescery Hetemet, ont reports te the frenamey. 
pe Ay EE 


Pedere) ors ta 


bet ad re ret ioe seta teees 
ee eae 


* 3,0e7 


seerereeceel . 
Seeeeeesece 
seeecereeee 
Seseesvetes 


ae 


ie 
— | 5a 


srteresesse 
trersrsrree 
trerrrrrcrre 


2,908 


iin 


3 
- 
“ei 


1,17 


eerrrrerrrrse 


4 


eterrererreres 


~ 
2, @3 


Serrerecreres 


Sreceesrctsre 


Seeersrrerres 


@eteresesrses 


2,087 
tteresereeeces 
eeerersrrrrcse 


eteersesrcerse 













my Description — Lesues 4 lesees ~ oo 
oa of security 2/ ty Classified ty year of: glue 
nei iseuse Miret Final classified ty year jclassified ty year 
eall maturity of firet call | of final maturity 
195]-Mer.... ans Treasury tend == «3/15 46-51..........- © Jeccccccesce] coccccccs * 1, 
Jane... treasury Cee LS) ee et EE @ Jececccccecel coves eeceee 1, 
dee... |S3M6 Breawary Wat = GABBIR...000..000+ Joaseeons oe ME Decsdiiatinnce 
Sept... Treasury 2 wt o- eeeeereeeee ® feceeeeeeece seeeecestoe 1,22 
Sept... 3% Treasury bond - eecececesee seececeee| §j|§§- 492 |leveeee eeevece 
Dee.... 21/06 treasury vod e PSCCCHESESEe Tereeereeree 1,u8 Serer erereeee 
Tee... rad Treasury wai « PTitiiiiiii me tities Lv!) PTTTTTIITITIT LT) 
Bas.ees a Treasury tend ~ Seeeeeseeee lesccecessce ese sssesses 2,096 
Botabeoccccccccccccccce eeeeecee seeeeeeeeeereeee = 4,011 9, See 8,012 5, 6es 
1958-Mar.. . 2-1/2% treasury bond bad 3 Seeeeceesees levereccee ee 1,088 eereerresere 
MaP.css ro Treasury tend - 5 eeeeesecese lecceseeee eo] eoccsecces ° 1,963 
Mevecee ” WLS wont Ae Seeecereeee fecvecesee ee] eecceceesee Tr 
June... he Treasury tend ~ eeeceeeeece leeccesese ee 1,91 eceecereesese 
Sept... freasery tend « Seeeereesee leceeeeee eeele eevceee 1,18 
Osteves freasury Wend - 10, Seeeceevese eseceerere e] eoecesceses R 
Bee.see Treasury tend « eeeceececes lesccecccecel seeseereeee 
Botal.cccccsers eetertee Se reeee eee eee ee eeeeeeseee = 2,508 5,176 ase 5,176 
1 Sune... i] Preasury wad « Seeecsecees Jesececcese 785 Sreceeresgeee 
Dee... SS = 7 BABE scesces are eeeeeeeeeee i,7es 
Bes. .ee Qreasary Wend ~ Seeeeeeeees Jeccececcecel seveesseese 1,118 


28 


Sreresessrssrrsrrees 


Strererssserresrtecese 


1, 





? @Qrrrerseretseererres 


2,736 


Stecetersreteseesre 


Seeteeeceteeeererete 


Steeeereeercrerceeses 





2,908 


5,667 


3 


1,270 


Sttereereeeereresees 


1,09 
co 


2,@: 
SECs ssressesesreses 


a8 
* 
LS 


21a 
0,087 


Seetesesesesereseses 
Seerteteserreceresses 
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Since January 1, 1939 


(In millions of dollars) 


Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness }/: 
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Treasury for agencies issuing securities guaranteed by the United 
States may be found in the July 1942 issue of the "Treasury Bulletin", 


Unless otherwise indicated, each offering was at par. 
The amounts shown in this column were sold to Government investment 
accounts direct from amounts set aside for this purpose, 








new issue - in effect an exchange and so treated in this statement. 
Certificates of indebtedness, 
Issued primarily for refunding maturing security. 


I Description of new Treasury security 2/ dmount issued I Description of security refunded 
Public 
Date Ofln.te of Coupon Tern For cash cash oan. ent Ieee of 
an- finane- Date rate Call and rm For || sub | Class of | rate | oot nat. ther} 
eg ob Genet (percent) matertty fo call | To maturity || Total one went Ps ote security (per mete prigine 
Notes | Bonds rr. | Mos, tr, | Moa. “= xy ey 
Offerings in 1939 
12/15/36 4/ji-1/e | - 12/15/43 - |- - 53 - - 53 - |Treae.note| 2-1/8) 6/15/39 (15/34 
3/6 | 3/15 ‘ssh O- ; 2-1/2 | 9/15/50-52) 12 | - m4 - 3 - - 30 - |Treas.note| 2-1/8) 6/15/39 | 6/15/94 
38 6/j- 2-3/4 | 12/15/60-65) 22 | - 27 \- - - - |Preas.note| 2-1/8) 6/15/39 | 6/15/34 
6/5 | 6/15] 6/15/39 | 3/% - 6/15/4e | - |- 5|- 426 “ - | 416 - |freas.note| 1-3/8| 9/15/39 | 6/15/37 
10/23 | 11/1 }} 11/1/39 {2 - 3/15/44 - |e %)4o1/2 | 515 - -| 515 - |Treas.uote| 1-3/8 — 7/15/35 
11/27 te baat - 2 12/15/48-50/9 | 1/4 [11 /1/%4 571 | 522 50 - 6,264 - - Ps 
1 - 1 a te 419 28 - -| 28 - |Treas.note| 1-5/8) 3/15 3/15/35 
12/12 rey mm 2-1/4 B.S 12 | 12-5/4) 13 | 11-3/4 Sue - 100 ues - ee an apse Hoek 
Offerings in 1! : 
3/7 | 3/5] 3fsfo [3/4 - 3/15/45 | - |- 5|- ns} - -| 718 ~ [treas.noge] 1-1/2] 6/15/40 | 6/15/35 
6/10 | 6/15 |) 6/15/40 2 - 9/15/43 | - | - 33 279; - -| 279 - | Treas. poud| 3-3/8) 6/15/4043 7/16/28 
7/11 | 7/22}| T/eefso |j- 2-1/4 | 6/15/5456) 13 | 10-3/4 15 | 10-3/%)) 681) 632 50 - |} 6,605 - - - ~ 
9/25 | 10/7|| 10/7/so ‘| - 2 6/15/53-55| 12] 8-1/4 | 14) s1/s || 725 - - | 725 ~ | freas.note| 1-1/2/12/15/40 2/16/35 
12/11 12/18 | [22/18/40 342 | - 12/15/45 - |- 5\- 531 | 532 - - 4,071 - - - o 
Offerings in Ist 
1/23] 1/3i]] 1/siAa [3h ] - 9/5 T= 7 3] 7-1/2 | S35] 635 - - | 2,756 - - - - 
be “ts in = si 5 ~ ]Preas.vond| 3-3/8) 3/15/41-43 3/16/31 
welee ae 3st 3/25/43 32 a = |erecssastel ica/a| 3/5fm1 13/16/36 
a ‘i s x ~ || Treas. bond 8 5 16 
3/15/42 2 3/15/48-50| 7 a 1,116 on “ vues ay 3h an + 36) 
15/41 t\- 3/15/43 -|- 2\- 3 - ~ 3 - | Preas.note| 1-3/8) 6 1 | 6/15/36 
3/19 | 3/3 (3/33 U2 a” 2-1/2 en io | 12-2/2| 12 | 11-2/2 1,028 | 326 50 7 | 6,105 | treas.aotel is easy és Re 
3/15. Ash? | - 3/15/43 -|- 2\- i - - 1 - || Treas.vond| 3-1 s/ifsr | 8/15/33 
5/22 | 6/2 Ppshn U af 2-1/2 oT, ns 14] 9-1/2 | 16} 9-1/2 f}1,449 | 662 - | 787 || 8,268 } Treas.bond! ay Hi shs/33 
10/9 }10/20}}10/20/41 | - 2-1/2 B 9/15/67-72| 25| 10-3/% 30 | 10-3/%|) 1,596 |1, 307 100 | 189 ||10,446 || Preas,mote| 1-1/4)12/15/41 12/15/36 
10/23 | 1/ij} a/ifer jr 2 | - 3/15/46 | - |e wi Maja] 503] - - {3H . ~ fred 1/8 GR was 
2/15fa je 2 12/15/51-55| 10} - Ww} - 533 |. 533 ~ - 4,728 ~ - - - 
wes wens)papsne |: 2/2 4 9/1s/eraie| 25| 10-3/ 30| 10-3/4f 320 fxoto | 0 | = fesoy = | 2 : 
Offerings in 1 
3 a Sy] [eae ee ee 
- - - - note 
1/la | 1/15}} 1/25/42 2-8 6/15 /¥9-51) 7 | 5 9/5 1,02 205 ¥ wa agfeeeby Te/33 
96 8/ - || FFMC bond D3 3/1 fse¥7 3/1/35 
2/13 | 2 2/25/42 |e 2-1/4 6/15/ 55| 10) 3-2/3 | 13} 3-2/3 |/ 1,522 |1,512 - - 4,697 - - ~ - 
UR aie eens 1/2 r9/ - iF «|< ‘=|, 6-1/2 |] 1,507 [1,507 - - 3,062 - - ° e 
5/4) 5/51) 5/5fe |- 2-1/2 6/45/62-67 20} 1-1/3 | 25] .1-1/3 || 882) 882 - - 882 = « - ° 
5/4 | 5/15 s/isme - 3 9/15/49-51) 7 9) 1,292 1,292 ~ - || 3,283 - o ri BS 
i ae et 4 a | | 846 =| HOLC bond | 2-1 7/1 
5/25 | 6/5|| 6/5fe |1-2/et 12/15/46 6-1/3 |] .18 iss 2] Ba eat | SUA) TA Re Tale 
6/18 | 6/25}] 6/25/4e 15/8 TQ/ - 2/ifu3, | - | - -|.7 1,588 |1,588 - - |} 3,224 a ‘6 = * 
7/8 | 7/15}} 7/152 | 2 12/15/49-51/ 7 | 5 915 2,098 |2,098 - - 3,849 - - - ~ 
8/3 | 8/3}| 5/5/s2 T/i- 2-1/2 % 6/15/62-67) 20) 1-1/3 | 25| 1-2/3 || 2,236 /1,236- - - 1,236 - - - - 
8/6 | 8/15|| 8/15/4e | 7/8 T9/) - /if4s j= | =| 1141/2] 1,609 [1,609 - - || 3,273 - - - - 
g/lo | 9/2i}} g/aifue | .65 T9/| = 5/1/43 je | - = | 71/3 || 2,506 |2,506 - - |} 1,992 - - - - 
9/10 | 9/ feohie 1-1/4T} - Hee: -|- 2| 5-2/3 } 2.606 1,606 . - 3.657 - - - - 
10/8 |10/15 [5/42 pf) i-1/2? | - 115 -|- %| 6-1/3 |] 21%2 j2,142 - - 2, - - - * 
10/8 |10/19 || 10/19/42 2 3/15/50-52| 7 | 5 9 1,963 |2,963 - - 1,963 ~ - - - 
10/26 | 11/2}} 11/2/ue {7/8 T9/| - 11/1/43 ele 1j- 2,035 12,035 - - 3,205 [Cts of im | 1/2 | 11/i/se | 4/15/42 
10/ debtedness 
11/30 | 12/1]] 12/ifue j- 2-1/2 212/15/63-68| 21) 1/2 | 26/ 1/2 831 |2,831 2,831 - - - 
11/30 wh tpt - ey 6/15/48 -|- 5 ear Foee 3, 062 - - 3,364 - - - - 
11/30 | 12/2]} 12/1f4e | 7/8 TG) - 12/ifsg | - | - 1j- 3,799 [3,799 - - || 5,184 - - - - 
Back rn For period between July 1, 1932 and December 31, 1936 see 4/ Additional offering at 101 of security already outetanding. 
Annual Report of the Secretary of the Treasury for iglo, pp. 53-54. 5) Additional offering at 102-1/2 of security already outstanding. 
T Taxable issue, y Additional offering at 102-3/8 of security already outstanding. 
Additional offering at par of security already outstanding. 
1/ A-complete record of market financing operations conducted by the 8/ Proceeds of payment of refunded security applied to payment for 
¥ 
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Offerings and Maturities of Treasury Bills, Beginning December 1, 1941 


























Data on new issues 
Date of - Total bills 
new in Bids accepted Amount of | outstanding 
or of Maturity Humber of | Amount of cash maturing | (as of date 
maturity of dat days to subscriptions Average Equivalent issue shown in 
old issue : maturity tendered Amount price average first column) 
per hundred rate 1/ 
(In millions /|(In millions (Percent) | (In millions| (In millions 
of dollars) of doliars) of dollars)| of dollars) 
19¥1l-Dec. J..----- ee W9u2e—Mear. 4.......... 91 466.2 200.2 99.939 0.242 100.4 1,803.1 
BS DR accanaes is Ms nacidieiind 91 403.1 150.0 99.926 0.2393 101.0 1.852.1 
Bis Be cecaccce a Mines cocékes 91 362.7 150.0 99.925 0.295 100.0 1,902.1 
Dec. Qe... sees ee 82 352.9 150.2 99.933 0.295 100.7 1,951.5 
Bits. Bosedas cos ke | ee 76 317.1 150.0 99.935 0.310 100.0 2,001.5 
Who2Jan. To.seseees ee Tl 351.6 150.2 99.940 0.304 100.4 2,051.3 
Jan. 14........ é po, SS ‘ 91 384.7 150.0 99.970 0.119 100,2 2,101.1 
Bs Wnesc<cees is Didnesecetes C4 3F1.6 150.3 99.950 0.196 150.2 2,101.3 
Bin Bios spades ° Bate BWeecreccese . 91 371.5 150.2 99.942 0.231 150.0 2,101.5 
Bee Beccccsces Mar Boecccccce a 91 410.1 150.1 99.944 0.220 | 150.1 2,101.4 
Feb. Ll......+0- May 13......... ° 91 400.0 150.0 99.937 0.250 | 150.0 2,101.5 
Bed. Weeeercvees May 2....0.00 e 91 342.1 150.0 99.933 0.263 200.2 2,051.3 
Bb. Boccesecee Ga n 385.8 150.4 99.933 0.266 200.0 2,001.7 
A ae = ‘ gu 0.2 150.5 99.944 0.222 || 200.2 1,952.1 | 
June 10......+++ n T1.3 150.2 99.942 0.229 | = 1.95263 | 
- - a = - - . , ° | 
- ~ - - - ~ 150.0 1,652.1 | 
June 17........ os 2 535.5 150.3 99.951 0.195 oe Paes 
A re 3 83 512.8 150.3 99.953 0.203 | - 1,652.4 | 
ee ‘ 78 356.7 150.4 99.952 0.221 | - | 1,802.8 | 
June 19......06- ‘ Te 334.1 150.9 99.947 0.266 | - | 1,953.7 | 
ee ° 91 311.2 150.1 99.929 0.281 150.0 | 1,953.7 | 
ae 91 332.7 150.1 99.920 0.317 | 150.3 | 1.9534 | 
July 29.0... oe 91 375.4 150.2 99.915 0.335 150.2 1,953-4 | 
eT Se ‘ 9 354.6 150.4 99.910 0.3 | 150-2 | 1495307 | 
ys? See “ 91 a 250.7 99.907 0.368 150.0 2,054.3 | 
BBs WG.e. coves e 91 72 251.7 99.908 0.365 150.0 | 2,156.0 
dug. 26......+.. : | 1. 251.0 99.908 0.365 150.4 | 2,256.6 
Sept. 2e.--.eee0 a 2 496.6 251.3 99.908 0-365 150.5 | 2. 357e4 
Se eee ‘ 91 690.3 300.8 99.907 0.3 = “a 
a : a 801.3 301.0 99.908 0.365 1p. 2,508.5 
- - - @ bd @ . | . . 
a = - ~ - - 150.9 | 2,207.2 
Sept.17......++- ‘ as 72.6 301.1 99.91% 0.362 ~ | 2,508.3 
Sept. 30.......-. 3 91 671.5 301.9 99.909 0.360 - | 280.2 
Os, | Decccscake ° 91 646.1 300.1 99.908 0.365 - | 3,220.2 
Oct. Lh......0. ° 91 650.7 301.2 99.908 0.365 150.1 | 3,261.4 
_ eae ‘ n 679.3 351.9 99.907 0.368 150.1 | 3,463.2 
a ~ OS . 91 645.2 350.3 99.907 0.370 | 150.1 | 3,663.3 
Re See ee s n 385.0 352.6 99.906 0.372 | 150.4 | 3,865.5 
Mas BBeocccoces e 92 20 350.7 33.083 0.372 250.7 | £196505 
Wov. 18......... e 91 Tl. 352.4 99. 0.372 251.7 ,066.2 
See ‘ 91 891. 353.0 99.907 0.369 | 251.0 | 4,168.2 
Dec. 91 872.9 30.9 99.907 0.367 251.3 4,267.7 
Dec. 1 709.8 3.2 99.907 0.368 | 300.8 4,318.2 
Dec. 91 882.3 ol 99.907 0.369 ae ames 
Dec 91 197.1 W015 99.906 0.370 | - | wor | 
Dec 91 725.6 401.1 99.906 0.373 301.9 4,618.9 
9 773.2 400.2 99.907 0.369 300.1 4,719.0 | 
91 be 400.4 99.906 0.373 301.2 | 4,818.2 | 
91 8 Root 99.906 0.373 351-9 | 4,972.05 | 
91 893.2 6 99.906 0.373 350.3 | 5125-7 | 
91 905.7 500.2 99.906 0.373 | 352.6 5.273-3 
90 1,013.2 501.4 r ag 0.373 | 350.7 5tak.o | 
91 1,157.4 501.5 99. 0.371 352.4 5,573.2 | 
9 1,149.2 501.2 99.907 0.370 353.0 | 5,721.4 | 
91 1,220.3 503.2 99.907 0.368 | 350.9 5,873.8 | 
n 1,222.9 8 99.907 0.367 | 51.2 | 6,027.3 
9 1,293.8 8 99.908 0. 364 2.1 6,226.1 
9 1,220.8 601.1 99.908 0.363 401.5 6,425.6 
2 930.3 603.0 99.908 0.365 401.1 6,627.5 



































re Revised. 
2/ Bank discount basis. 





the Secretary of the Treasury. 
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Sales of United States Savings Bonds 


Table 1.- Summary, by Series 


{Tn millions of dollars) 










Analysis of net change 





























dmount Wet 
oatet eventing “ Gross sales Redemptions 
my oad fiscal nl ‘ak tow AA jestaent ve 
or mon 8 f 
Total f sal be Original | Interest 
or month 2/ wou funds cebavens —. redemption Total purchase | accrued 
received to funis ' 2/ values price 3/ yY 
received 2/ 
All series u/ 

I cntuiwsonikensee 62.0 +62.0 62.6 - 62.6 - 5 5 - 

Sb eb eecesnasdaseses 316.1 $254.1 264.0 - 264.0 1.2 11.2 11,1 bd 
Ene telncn cane celndase 799.6 483.5 5 - ee 7.2 36.2 35.9 3 
PE erorett ‘ 1,237.7 4438.0 5 - 7.5 17.1 66.6 6.6 1,2 
1323 PEEP eet i 1, "868.1 4630.5 664.5 - 684.5 28.0 62.0 80.0 2.0 
i cigususadodedenan > 2,904.7 1,036.6 1,108, - 1,108.7 42,1 114.3 110.8 3.4 

_ _ SERRE eb E Se 4 324.0 #1,40363 1,492. -§.1 1,557.5 65.0 148.1 142.8 5.3 
Midskcrecsutassenbie 0, 188.2 +5, 874.2 5,994.2 “13.0 r 6,007.1 r 87.5 207.4 200.9 6.5 
1941-December.......... 6,139.7 +520.0 528.9 -125.5 654.3 7.4 16.3 15.7 6 
1942—January......00.0- 7,198.3 1,058.6 1,060.7 ~66.6 1,129.2 13.4 15.4 14,8 6 

February.......... 7,893.4 +695.1 703.3 #117.6 585.7 F 7.6 15.8 15.3 5 
Ra cccctcsecces 8,435.9 $542.5 557.9 37.7 © 520.3 6.6 22.0 21.4 6 
CIE EIEE ES 8,951.0 4515.1 530.5 -3.5 534.0 5.9 21.3 20.7 5 

Pi isccactcsarns 9,569.0 +618.0 634.4 416.0 r 618.4 r 5.8 22.1 21.6 5 
Pi acvsiesecoans 10, 188.2 619.2 633.9. +5.8r 628.2 r 8.0 22.8 22.3 5 
Dc cuss casas ‘ 11,077.8 4889.7 900.9 -3.3 904.2 14,3 25.5 25.0 5 
Ns cnicadenes 11,751.2 +673.3 697.3 427.3 F 669.9 r 8.2 32.2 31.6 6 
September......... 12,4788 727.6 754.7 -69.0 823.7 7.2 34.3 33.7 6 
October........0.5 13, 380.8 +902.0 935.0 +132.8 r 802.2 © 7.2 40,1 39.6 5 
Bovember.......... 14, 078.9 +698.0 73.6 +10.8 723.7 6.7 43.2 5/ 5/ 
December.........: 15,049.86 4970.9 1,014.2 -20.5 p 1,034.7 p 11.4 .7 5/ 5/ 

Series A-D 

62.0 +62.0 62.6 “ 62.6 ~ 5 5 

316.1 4254.1 264.0 - 264.0 1.2 11.2 11.1 ° 

799.6 +483.5 ps - gases 7.2 36.2 32 3 

1,237.7 438.0 5 ~ 7.5 17.1 66. 6 1.2 

1,868.1 +o-8 684.5 - 684.5 28.0 62.0 80.0 2.0 

2,904.7 +1,036. 1,106.7 - 1,108.7 42.1 114.3 110.8 3.4 

3,650.2 0745.5 828.0 - 828.0 6.0 147.5 142.2 23 

3,604.2 1 8 - 8 85.9 132.7 126.2 5 

3,616.2 4.6 3 - o3 7.4 12.3 11.7 6 

1942Tanuary........00- 3,618.5 42.4 ol - ol 13.4 11.1 10.5 6 
Pebruary......s0s+ 3,616.5 -2.0 «3 - 1 7.6 9.6 9.1 5 
Macésivssicss 3,612.4 4,1 ° - ° 6.6 10.7 10,1 6 

f | Gree See 3,608.9 -3.5 ° ~ ° 5.9 9.4 8.9 5 
BaPoccccocscvecees 3, 604.8 4,1 bd - * 4.8 8.9 8.4 5 
FNP Ge Peet 3,604.2 <7 ° - ° 7.3 7.9 7.4 5 
POD c cccccseescsee 3,609.7 05.6 e - © 13.2 7.6 7.2 5 
OM c5snssiicns 3,608.2 -1.6 ° - ° 7.5 9.0 8.4 6 
September...... ees 3,606.3 -1.9 ° - bd 6.5 6.4 7.8 6 
eee reer 3,604.2 -2.2 bd - . 5.8 7.9 7.4 5 
Wovember.......... 3,602.6 -1.6 . - ° 4.7 6.3 5/ 5/ 
December......... . 3,603.2 +.6 ° - ° 7.3 6.7 |. 5 5/ 






































(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary, by Series - (Continued) 


(In millions of dollars) 





Analysis of net change 





Amount Grose sales 
Eo an Redemptions 
Fiscal year end of Adjustment Accrual 
or month fiscal year Total of sales of Original | Iaterest 
or month 1/ funds reported redemption purchase accrued 
= received to funds 2/ values price / / 
received 2/ 











Series E 





203.1 - 
3,526.3 “15.3 Fr 


341.1 -61.5 
667.4 ° 
398.0 +31.9 r 
337.6 +10,1 
326-7 ~6.8 
21.8 5.47 
e142 r 
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Series @ 


394.6 -56.8 451.4 
2,032.1 4,3 2,027.8 


154.2 “47.2 - 201.4 
315.6 ~62.6 378.2 
253.4 +73.6 179.8 
179.2 423.1 156.1 
163.8 41.5 162.4 
170.1 +9.8 160.3 
159.7 -7.5 167.2 
319.1 -9.4 328.4 
191.0 +10.0 181.1 
184.0 -29.0 213.0 


209.6 +40.4 r 169.2 r 
148.2 +6.7 141.5 
222.4 -3.5p 225.9 p 


reports of gross sales. one calendar year and from April 1, 1940, could be made only by 
individuale. Series EB, F, and G have been on sale since May 1, 1941. 
Series B is a 10 year discount bond sold at 75% of maturity value, 
yielding 2.90% per annum if held to maturity; purchases are limited 
At current redemption values except Series G, which is stated at to $3,750 issue price in any one calendar year and may be made only 
par. Unclassified sales shown in the Daily Treasury Statement by individuals. Series F is a 12 year discount bond sold at 74% of 
have beon classified by series. maturity value, yielding 2.53% per annum if held to maturity. 
Series A-D date are shown only on a funds received basis. Series G is a 12 year current income bond, sold at par, bearing 
Series E data are not available on « sales reported basis prior interest at the rate of 2-1/2% per annum, redeemable at par on 
to July 1941; consequently data for the fiscal year 194) are on maturity, or at stated prices less then par before maturity. Pur- 
a funds received basis. chases of Series F and G in any one calendar year are limited to 
Estimated, except for Series G. $100,000 issue price for the two series combined ($50,000 in the 
Series A-D, the sale of which commenced in March 1935 and con- calendar year 1941) and may be made by any investors other than 
tinued through April 1941, are 10 year discount bonds which were commercial banks. 
sold at 75% of maturity value, yielding 2.90% per annum if held 5/ Wot yet available. 
to maturity; purchases were limited to $7,500 issue price in any 
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Sales of United States Savings Bonds - (Cont inued) 


Table 2.- Gales Reported by Series, Classified by Denomination 





Sales in millions of dollars at issue price | Percentage distribution of sales 
Total Denomination I Total Denomination 
all all 
a op | $50 | no | $500 | 2,000 | #5.00 | $20,000 |] “em0m!= | go5 | $50 #100] #300 $5,000 


nations nations 














Series B 





1941 1 14.4] 13.3] 41.4] 40.7 93.4 
13ue. phe abanee ean 607.7 | 342.6 | 817.7 | 643.4 | 1,231.0 


1941-December 49.9 | 39-8] 96.3 | 81.0] 135.6 


1 o1 | 135.2 | 138. 
ze 33:0 | secs | “Gece 
2] 338 | 792] 56.5 
76.0 5 | 8.6 4 
105.4 a2 101.8 ow: 
127-3 | 50.5 |100.7 | 57.4 


152.6 0 | 124.6 ol 
abe:3 | 37 a 


a! 98.9 3 
192.9 el | 120.3 Tol 


27.4 75-8 126.8 69.9 
210.2 | 73-2 )117.3 | 62.5 
265.2 | 100.1 | 163.3 | 92.5 








9 
19.3 
1.9 
307 


2.7 
2.2 


1.9 
1.9 
1.8 


2.0 
1.5 





1.6 








100.0 2] 20.1} 17.9 
100.0 5. 28.4 | 19.9 


6.3 30.4 20.3 
° ° 6. 
by | ze | isc 
° 30.1 20.0 
6.6 30.9 21.0 
i 32.8 ye 
5 30.9 al. 
4.8 | 15.8 


9 19.7 
1 28.6 | 21.5 


rh) 3h) 2 
7.2 30.6] 21.1 


100.0 


~ 
* 
wo 


SS 
o~m ea ~ 
3 

wn 


100.0 
100.0 
100.0 


n 
° 
~ 


& 
. 
~ 
. 
on 


100.0 
100.0 
100.0 


. 
own 
~ 
S38 DAR 
se ee 
wwe 


100.0 
100.0 
100.0 


S8a BRS 


ww wah 


100.0 
100.0 
100.0 
























































SV 
*ee 
yuVw°w won 
Fu NaS WHE 
Wut nn 
ee 





EE) S82 


Reports of gross sales. 
Preliminary. 
Revised. 


es of Series B, F, and G bonds commenced May 1, 1941. 
© of $25 denomination Series F bonds began in Jemuary 1942 
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Sales of United States Savings Bonds - (Continued) 


PART A - SERIES E 
(Im thousands of dollars at issue prices) 


Table 3.- Sales Reported by Series, Classified by States 




































































Tiscal year 1941 1gke 
State 1942 Dec Fed. Mar. Apr. June Aug. Dec 
/ P 
Alabema.......... 1,382 3,234 324) 2,702} 2,460] 2,713 4, 513 5,262 6,79 
Arizona.......... Til 1,154 840 908 970} 1,040 1,149 1,422 2536 
REE Fi guo 2,393 7 2, 2,107 2,118 2,573 2,522 5,139 
Californiea....... 9,920 30,210 634; 31,921] 24,688} 21,7 31,1 33,435 55,932 
Colorado......... 3-3 3,213 373} 2,105} 2,189] 2, ¥: 3,412 5,839 
Connecticut...... 3,943 8,685 613} 8,691 7,232; 7, 10,430 9,948 17,808 
Delaware......... 469 892 217 863 753 756 1,037 1,124 1,998 
Dist. of Columbia 2.2 4,113 531 3608 3,330 pure 4,423 4, 760 7.772 
MANOR. Sins sccck 2, 4,420 407} 4,206) Gus 4, 269 4, 563 6,935 
ETP EEES 1,642 3,822 54O; 3,4 2,995} 2,9 4, 282 5,007 8,377 
|” REPRESS & uss 1,335 531 1,047 1,132 1,437 2,255 
Tllinois......... 14,737 29,828 726| 27,933) 26, 25,554 32,854 33,598 51,529 
Indiana........ 3,644 8,302 860} 7,710) 7,866) 7,560 10,794 11,112 15, 19,723 
NES ES 2,743 6,077 460 »880} 9,947) 9,283 10, 752 9,729 10, iH 20,102 
Kansas........... 879 3,608 868 628} 3,847) 2,999 4,158 5, 269 7,81 9,041 
Kentucky......... 1. 835 Hanes 49h} 3,622] 3,467/ 3,052 h, 4,974 5,053} 6,565 
Louisiana........ 1, 343 876) 3,776) 3,728) 3,190 4, 757 4,92 5,993} 7,815 
Tere 1,083 1,855 145; 1,930} 1,558) 1,688 2,131 2,2 2,411 3,163 
Re ions 2, 7H5 6, 7% 3 512}; 4,095) 4,10 596 6, 266 7,163} 9,220 
Massachusetts 9,110 Pe | 132 ie P34) 12,525 wont af’ fee 18,212 18,479 | 27,460 
chigan......... 8,108 16,376 794; 16,154) 15,781| 16,202 23,656 19, 790 32,477| 39,099 
Minnesota. ... 3,624 6,603 zy 7,122 6.095 7.659 9, ube 8,952 11,120) 16,674 
Mississippi = 2,453 2,678} 2,2 2,130 2,4 2, 51 3,899 2 193 
Missouri..... 7,483 12,387 687} 8,856) 8,2u4) 8,235 10,961 10, 23) 13,111] 16,923 
Montana.......... 77 2,616 99 1,787| 1,823] 1,633 1, 706 1,816 2,470| 3,916 
Webraska......... 1,384 oT 102} 2,738) 3,058] 3,213 3,037 3,419 3.970} 5,821 
Wevada........... 14g 821 475 4g 379 501 643 939 922 
New Hampshire 2 1,086 1,410} 1,128] 1,02 1,509 1,600 1,749} 2,313 
New Jersey....... 3, 21, 447 16,092} 14,076/ 13,81 17,298 16, 688 19,738| 27,320 
Wew Mexico....... 243 902 672 609 826 763 880 989} 1,749 
New York......... 4b, 68,1 61,589} 46,954) 52,935 57,763 om, +174 
North Carolina ie net 4 4,332} 3,824 669 5,090 5,90 12,636 
Worth Dakota..... 475 1,361 1,298; 1,130} 1,113 1,311 1, 306 4.304 
Mic hedseheech's 10,886 21,312 17,660] 17,556] 17,537 22,799 27,876 47,774 
Ntanoase’ 2,302 4, 863 2-297 3,025; 2,892 789 4, 67% 7,52 
Oregon......++++- 3,154 3,713 +383} 3,318) 3,079 571 5, 67% 9,1 
Pennsylvania..... 14, 443 35.00 27,042 25.896 28, 82 32,149 35,058 ‘ 59,162 
Rhode Island..... 1,478 2,461 38 3,304; 2,467] 2, 3,005 3.57% 5,477 5,878 
South Carolina 874 1,919; 2,741) 1,738) 1,897] 2,209 2, 668 3,002 3, 740 5,054 
South Dakota..... Lag 1,293 1,851; 1,212] 1,270) 1,392 1,458 1,354 1,600 3,219 
Tennessee........ 1,707 He 6,990; 3,640| 3,502] 3,138 4,676 5,593 6,136 8,791 
4 ER: 8,717 14,690} 21,952] 12,362) 12,161/ 11,089 13,775 15, 202 20,3 26,902 
a 474 1,042; 1,905} 1,017 17 53 1,128 1,507 2,1 2, Ou 
Vermont.......... 486 636 1.5 4 see eo 766 Pt — 1,142 
Virginia......... 2,319 7,627/ 10, 5. 4, 5,382 7,095 ,291 10,291 13,812 
Washington....... 3,778 5,124; 9,070] 6,883) 5,579] 5,192 7,569 177 11,78 15,6 
West Virginia 1,187 3.913 eas +882) 2,522/ 2,470 3,211 3338 ues 3.6hb 
Wisconsin........ 4, 607 9,005; 14,029] 7,575 Ls 7,12 10,527 10, 358 12,524 1 ah 
Wyoming.......... 339 1,007} 1,275 Tol Tz 779 831 1,345 1, 
CI oi cccccvs 5 128 3560 306r 4339 3538 ly ar 671 
Canal Zone....... - - - ~ 106 - sf ie oe 
ck cencccee 220 210; 1,464 626; 1,167] 4,2 2, 566 3,838 8,314 
Puerto Rico...... - 39 333 166 211 1 H 160 164 508 
Virgin Islands... 2 3 11 15 1 10 5 17 
Other possessions - - - - - - - - 
Unallocated...... - - - - 35 263 621 1,423 2,816 
EE Pee 203,098 hee 366, 055) 327,495r) 333, Wuler| 46, 419, 072x WMO ,U67r}| 541, bose 742,187 





(Continued on following page) 
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Reported by Series, Classified by States - (Cont inued) 


PART B - SERIES F AND G COMBINED 


(Im thousands of dollars at issue prices) 




































































































Fiscal year 1941 gue 
State ae gue Dec. Jan Feb Mar. Apr. May June July Aug. Sept. Oct. | Nov. Dec. 
1 r P 
Po 2,393 13,099]} 1,232] 2,20 1,486] 1,270] 1,281] 1,402) 1,276) 5,399 1,688 2.658 1,921| 1.457] 2,629 
GE 950 ,232 478 T 663 280 420 3u4 394 550 524 14 178 392 455 
Arkansas.....-+-- 1,024 13,738 617 5,364 999} 2,742 675 812 653; 1,019 uy} = 1,243 1,246 | 1,250] 1,658 
California....... 20,402 1Wo,602]] 15,550] 28,663) 14,232] 8,426 10,276| 121,198] 10,751) 21,283} 13,145 14,40K | 15,026] 11,842) 14,001 
Colorado......--- £308 18,302 oi 4,9 1,492} 1,392 1,631 1,388 1,453 2,897 1,898 2,723 1,824 1,378 2, 716 
Connecticut...... 14,937 59,894) 5,6: 9,909} 4,291] 3,693| 5,304) 6,804) 5,399) 210,392 5,384 | §,020| 4,725] 3,736) 5,585 
Delaware......++ 2,54 11,910 993} 2,037) 1,488 gug 717 656} 1,449 1,272 907 969 go2} 1,093) 1,137 
Dist. of Columbia| 5,166 23,247 3,552 ,023— 2,112) 2,522 1,673 1,476) 1,533 3,321 1,817 1, ye 1,953 ’ 
Florida........+. 3,379 22,219 2,479} 4,198 2,452 1,916 1,955 1,800 1,752 3,716 1,766 3,796 1, 2, 704 2, 538 
NS er ore e 2,878 17,982|| 1,896] 2,903| 1, 1,940 1,351 1,159 2,118| 3,965| 1,948] 2,393] 2,066 30499 34399 
TEMRO oc cvccedsece 291 1.399 553| 2,171 1,838 51 3 a4 770 EH 508 b 5 
Tllinois.....+++- §9 605 202,041] 21,377) 40,682] 13, 15,939 | 13,494] 15,881) 19, 33,306} 20, 23,390 | 15.7 9,m4) 20,757 
6,285 45,12 4,084] 8,322) 3,242) 44sh) 41h 4,226} 5,2! 6,063) 5,455) 7,062 3.342 3,545) 5,892 
. 30,67 3,131} 4.725] 2,535 2,956 3,791) 3.2 3.9 6,115| 3,751 | 6,07 3,401 | 2,948] 5,624 
2,459 24,486]] 1,378] 2,198] 2,065) 1,499 3,062} 1,163) 1,127 2,675 1,869 | 3,2 2,306| 2,077) 27% 
4,356 a6 1,938] 3.979 261 gs 2270 1,89 1,51 4,601} 3,591) 2 2,674 | 2,497) 3,177 
77 21,651]} 1,798 3 922) 1, 1, 1,7 1,42 2,831| 2,297] 5.9 2,683 | 2,071 50% 
3,974 16,570 1,477 2,7. 1,270 1,920 1,241 1,826 1,197 2,310 1,261 1,235 1,253 1,009 1,6) 
6,800 40,093|| 4,050] 7,503) 4, 3,550| 3,472] 2,923| 3,507] 6,684) 2,892 4,322 | 4,2 2 4, 278 
35,087 ye 4 12,480 4 giush 10,389 | 12,757] 11,48 11,809] 27,111} 12,873 gies 10,9 5th 13,119 
13,928 65, 8,381] 11,060} 5,938] 3,583| 5.012) 4.5 7,120} 9,473] 7.778] 8.804) 7,202 884) 9, 
9,770 49,069], 4,3 9,655| 4,229] 3.492) 4,0K0) 3, 2,902} 7,791) 4% 4,970 | 4,076 6574 | 4, 
973 10,061 7ha| 1,97 1,279| 1.2 1,290 Feds gu7| 1,431) 1,2! 1,233 | 1,206 1.330 oer 
Missouri.......-- 23,952 66,651 7.399 9.9 5.432 4, 841 5.575 6,850 6,142 9,073 4,922 6,093 5,728 4, 8 
Montana.....+.+++ 612 6,322 1.057 619 895 369) 372 490 882 558 677 762 815 888 
Nebraska......... 338 14,132]} 1,078] 3. 1,528 1.61 gs2| 1,107] 1,282] 2,483} 2,275| 1,932 po 1,227| 2,696 
Ene EI Pee 3 2, 207 380 529 9 139 1599 70 uu 228 357 304 17% 
New Hampshire 1,896 11,090 850| 2,717 goo} 1,738| 1,080 8h 54s | 1,630 966 96 868 8 1,095 
Bew Jersey......- 20,400 93.3 10,871 | 24,494 | 8,104%| 11,166) 8,469) 6,502 8,704} 14,206] 8,771 9.338 6.267 6a 11,879 
New Mexico....... 425 9,0 371| 3,226| 3,206 933 ake 333 154 359 507 68 516 675 
New York.....-..- 141, 842 580,433 || 56,658 | 107,722 49-33 36,113 | 46,779 | 46,275 | 46,456] 92,319 |) 44,915 62,776 | 35,201 30,052 54, 236 
North Carolina 2,338 26,07 1,906 8,572 3,2 1,77 1,683 1,855 1,656 3,58 2,021 5,136 3,120 2.7 5 3,8 
Worth Dekota..... 962 7,515 324 1,131} 1,504 2,239 40 410 419 1,076 685 715 732 757 8 
SRE EEO 22,466 129,098 13,640} 22,46. | 9,594| 7,680) 20,472] 12,414) 9,887 23,133 | 12,264 | 15,066 | 12,025 9.699 20,724 
Oklahoma........- 2,325 16,587 |} 2,152} 3,132 i 1,006 | 1,478{ 1,777 1.273 2,973| 1,617| 2,103 | 1,347|] 1, 2,034 
Oregon.......s0+- 2,522 22,095|} 1,811) 3,873] 1. 4,735| 1,315| 1,272] 1.4 3,641 | 2,020| 2,527| 2,742] 2,131] 4,389 
Penneylvania..... 4g, 547 243,285 |] 24,227] 41,707 | 21,582 14,607 | 20,949 | 20,685 | 20,058] 34,117] 19,817 | 25,072 | 21,793 20, 841 9 
Rhode Island..... 5,924 a Se 3,55 | 4, 3,194] 2,861) 1,755] 1,407] 2,225 3,695| 2 Pee 1,557 | 1,815 aoe 
South Carolina... | 1,621 9,459 954 | 1,576 gu2| 1,298 992 605 go2|} 1,762} 1,423} 1,783 1369 1,387 | 1,683 
South Dakota..... 194 3,077 302 495 258 487 350 300 276 682 p06 520 581 859 978 
a osslveanan 3,128 18,482 1,990 4,010 | 1,233] 2,399 | 1.724 2,679 1,420} 3,997| 2.413 | 3,089 | 2,888 | 2,122) 3,293 
DM a ccoqsdens 10,323 54,19 7,445 | 10,611 | 4,378] 3,157| 4.988) 6,268 5.679 | 11,003| 6,581 | 8,698 | 7,269) 5,642) 9777 
a Eee 1,000 5,019 14 846 she 772 279 638 519 680 8 0 473 485 unl 
Vermont........+- 1,011 > keg 1.998 498 45 565 380 792 ise ped 538 357 579 
Virginia.......++ 4,532 28,014 4, 883 5,467 2,132 1,927 1,890 2,247 2,667 4,487 2, 4, 3,971 3,27 5,932 
Washington....... 6, 268 25,898 2,621 5,123 1,814 2,040 1,940 2,510 2,170 4,628 2,733 3,384 3,05, ,008 607 
Most Virgisie.... ue Gi pert 120 ‘ 837 a? 3 a 131 1,329] 1,839 robe eH ee ito 2,06 
sconsin......+- a . . ’ ’ ’ 3. ° 1909 8,1 5,530 : 5,09 " 8 
Wyoming......+++ 501 3,690 358 | 1,007 369 634 279 18 232 546 303 ie ab . pes $70 
MN. ne ancsieks 20 736 92 271 160 34 11 4o 98 65r 15 127 2 57 
Canal Zone......- 5 504 p . di 86 78 128 - - - - - 178 85 119 
ERE: 7 5,882 7 677 667 gle 373 642} 2,549] 1,577] 1,276] 1,500 985 | 1,243 
rto Rico...... 3 472 38 67 6 auy 19 - - - 125 - 180 170 55 
Virgin Islands... - 26 ° 2 6 7 5 - - - - - - - - 
her possessions bi 507 50 139 86 64 13 - - - - - - - - 
located...... 461 4,768 144] 1,532 277 | 2,077 584 - -| 1,791] 2,440 - 13 15 32 
tAl..sseceeceee 526,361 2,464,772 |] 252,469 | 461,697 | 219,578 | 192,745 | 200,525 | 201,955 209, 08% | 403,735 | 229,469r| 282,261 | 218,692 |183, 388 | 292, 501 
‘Source: Reports of gross sales. 


ce 

p Preliminary. 
r Revised. 

* Less than $500. 
L/ Sales of Serie 


2 E, F, and G bonds commenced May 1, 1941. 
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‘ . Participation in Payroll Savings Plans For War Savings Bonds2/ 
1941 1942 
Dec. Jan. Ted. Mar. Apr. May June July Aug. Sept. Oct. Yov. 
Wumber of firms having payroll savings plans 
Tires with: 
5,000 or more workers......++++ 100 355 ha 467 470 475 477 yer yeh 487 4a8 469 
500-44, 999 workers. sececesoese ese 430 1,622 2,780 3,674 4, 573 4, 768 4,956 5,099 5, 266 5, 378 5, 534 5,607 
1002499 workers...cssssseeseeee | 3,495 | 7,059 | 11,272 | 13,770 | 16,216 | 18,169 | 19,718 | 21,038/ 22,375 | 23,275 | 26,322 24, 873 
Under 100 workers... ..cscscccees 5,914 8,477 20,080 32,209 50, 427 67, 006 82, 948 75,275 108, 767 115,421 122, 762 127,660 
Total number of firms.......+++ | 9,939 | 17,523 | 34,480 | 50,120 | 71,666 | 90,418 |108,099 | 121,893 136,892 [144,561 | 153,105 | 158,609 
Wumber of workers employed in firme and governmental agencies 
having payroll savings plans 
(In millions) 
Te TAFMOccccccccccccccccccocccccece 3.2 9.9 14.2 16.7 19.2 20.5 21.3 22.0] 22.8 23.2 24.5 25.39 
In Federal, State, and local gov- 
ernments and their agencies...... - 6 9 1.4 1.5 1.5 1.5 2.5 2.8 3.4 3.6 3.6 
Doles osccccscosses bodcecsccesesece 3.2 10.5 15.1 18.0 20.7 22.0 22.8 24.6 25.6 26.6 28.1 28.8r 
Bumber of persons actually participating in payroll savings plans 
(In millions) 
Worcers participating: 
Im GOGMBes csocscccecocesese oe 0.7 3.7 7-2 9.0 10.9 13.2 15.0 16.5 16.7 17.6 18.6 19.1 
In Federal, State, and local | 
governments and their } 
GOTMENES sc cbcccccccoceciocece - al 4 6 of 7 1.0 1.5 | 1.8 2.1 2.4 2.6 
Total workers participating.... 0.7 3.8 7-6 9.6 11.6 13.9 16.0 18.0 18.5 19.7 21.0 21.77 
Persons in the armed forces par- 
SORMIONND vis cetccsesessassecess 2/ 2/ 2/ 2/ 2/ 2/ 2/ 2 1.0 1.7 2.0 2.57 
Total persons participating........ 2/ 2 2 2/ 2 2 2 2h 19.5 21.4 23.0 ah.er 
Deductions under payroll savings plans 
Total amount deducted (in millions 
OF GRamedonc cccccccdocceccesese 5.0 26.0 58.0 78.0 96.0 126.0 153.0 205.0 | 230.0 265.0 307.0 335.0 
Percent of pay deducted........+++. 4.1% 4.5% 4.8% 4.94 4.9% 5.3% 5.8% 6.5% 7.1% 7.5% 7.84 8.3% 
r Revised. 


2/ Betinated. 
2/ Mot available. 
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Table 1.- Summary 


(In thousands of dollars) 


Sales of United States Savings Stamps 












































































































































































Analysis of net change 
Amount outstanding Wet change Gross sales 
Fiscal year or month end of fiscal during fiscal Total 
year or month 1/ year or month 1/ ret id 5 eed nee Redemptions 1/ 
ae funds received | Teported 
DOE Me cccsccdctecetsécccenccs ee . UD FE kiiccccacal weeeebaee gockan 6,087 gu 
ius”, wenseréseses vaesnessosces ° ite SIE. OM ceccwnb osc uocstecseialces 308,621 147.57 
19U1-December.....eseesceesesece ° 39, 434 CONG 1 sedccsaccs 25,657 6,651 
WU2Tamuary....s.ssseecseesees . 68, 595 ae) epererrre 41,169 12,007 
PEER sc ccccsccoscccesecse 93,932 WEE. A vostewenee bt 649 13. eB 
MaPCh. ccccceccccccccoscvcces 115,857 ee eee 599 
BBL cicccecccvcccsococsc ° 133,620 ? see: Sa ccccoutes No, 173 prc 
Ce ceereccccceseseecsesese el 18,597 eecccccces 7,990 39 
~ a" PPYTTITTITTTT TTT TTT rte 16,3 sb i2k osnoenepae 48,960 9 HH 
Bidacitndsntecgabastes vas 180,972 ME. > ER decsenctne 39,185 
Pn saddactcccccctacconce 187,618 ys ee Ieee ihe 7,900 
September. ....cccscccesccces 194,010 Meee -. Eh cacadenars 47, 1, 290 
Cis os.k face sscccersncs 206, obs 412,034 | ews neeeeee rea 41,107 
Wovember........eeeececsers ° 215,805 +9,121 3/ 9,077 678 p o-9% 
GES eee: 221, +5, 536 3,920 5,851 p 38, 
Source: Commenc: November 1, 1942, Daily Treasury Statements, except as postal savings stamps and were obligations of the Postal 
Post rood poner eon} = p> pores sales; prior thereto, Savings System but subdsequently became public debt obligations. 
Post Office Department. 2/ Seles and redemptions commence with May 1, 1941. ‘The amount 
p_ Prel ° of the old series of postal savings stamps outstanding on 
V/ Migures for November and following months are not strictly compar- April 30, 1941 was $150 thousands. 
able with earlier months because of the shift to a Daily Treasury 37 Bet change in amount outetending as shown on Daily Treasury 
Statement basis. Stamps sold prior to October 1, 1942 were known Statement. See footnote 1/. 
Table 2.- Gross Sales, Classified by Denomination 
Sales in thousands of dollars Percentage distribution of sales 
Fiscal year — Denomination — Denomination 
or month denoni- denomi- 
nations 104 254 504 "1.00 $5.00 nations 104 24 504 $1.00 | 95.00 
WR ciccnetcnsicsssecden 6,087 400 2,691 1,012 1,130 854 100.0 6.6 | 4.2 16.6; 18.6 14.0 
WB cobcbesees oxkaeaiea 308,621 67,466 | 167,709} 28,614 | 31,583] 13,250 100.0 21.9 | 54.3 9.3| 10.2 4,3 
19Ul-December..........+ 25,657 5.353 | 13,255 2,491 2,636 1,922 100.0 20.8 | 51.7 9.7} 10.3 765 
1942-January.........+-+ 41,169 11,004 | 21,498 3.579 3,653 1 396 100.0 26.8 | 52.2 8.7 He | 304 
Peobruary..........+ 3.6 10,020 | 20, 3,258 3,333 1 100.0 25-9 | 53.6 44 8. 304 
sitasaseeosece +599 10,181 | 21,693 3,44 3, 845 100.0 | 2542 53.4 8. 9.5 3.6 
Pa Pe peal 9,812 | 21,529 gou3s +827 1,548 100.0 24.4 | 53.6 8.6 9.5 g:3 
iicisipccisecescs ° W388 10,037 | 26,772 +330 +941 1,910 100.0 20. 55.8 9.0] 10.3 
Pei 0056s 0seccee 9,124 | 27,319 4, 715 5, 706 2,097 100.0 18. 55.8 9.6] 11.7 4.3 
i ieessecccds 10,106 | 29,693 5,203 6,326 2,487 100.0 18.8 | 55.2 9.7| 11.7 4.6 
Bi scesck cases ih sae 7.326 | 24,808 348 2:39 2,114 100.0 16.4 7 9.8) 13.4 4.7 
September.......... 47, 8,366 | 26,189 4,935 e 2,128 100.0 17.5 se: 10.4] 12.7 4.5 
October ........056 141 10,660 | 28,563 +150 6,498 2,250 100.0 20.1} 53.8 9.7| 12.2 4.2 
November p........+ ors 9, 24, 788 Hee 2:900 2,101 100.0 20.6} 53.1 9.2] 12.6 4, 
December p......... 851 11,543 28,708 4, 527 994 3,083 100.0 21.0] 52.3 8.3| 12.8 5. 
Source: Post Office Department, Division of Postal Savings. 
p Preliminary. 
Table 3.- Redemptions, Classified by Means of Payment 
Redemptions in thousands of dollars Percentage distribution of redemptions 
Fiscal year Means of payment Means of payment 
or month Total Exchanged for | Exchanged for Total Rechanged for | Bxchanged for 
United States | postal savings | Cash United States | postal savings | Cash 
savings bondsl/| certificates 1/ savings dbonds1/| certificates V 
I. sceocs itindesadesedededdas 943 2 100.0 
1942 ng echiweis ee 1,158 of 3 al 100.0 H z H 
Aug. = - June 192... 146, W15 127, 12 18, 100.0 87. . 12. 
1941-December..........s0000+ . 6,651 5,225 8 1,417 100.0 78.6 ol 21.3 
Wb QTamaary..ccesceccccccvces ~ 007 9,683 8 2,316 100.0 80.6 ol 19-8 
Pobruary.....s.se0s esexes 3-2 ll, 12 2,048 100.0 oo ol 15. 
ee eee oe i 16,543 . 2,122 100.0 88. ° 11.4 
MB cvacccncnciacsccees 22,410 19, 19 2,432 100.0 el el 10.8 
MAY eo ccccccccccccccccccecs 22 tie 16 31781 100.0 90.6 ° 9.4 
TUNC es eesceses iobeabdsee hia 31,678 8 3,150 100.0 90.9 ° * 92 
39,185 +253 26 3,906 100.0 90.0 ® 10.0 
+900 +101 15 784 100.0 90.0 . 10.0 
1.290 36,561 14 715 100.0 88.6 ° 11.4 
DOs ce csnéccccosass 41,107 36.308 cabeercasanin 4,91 100.0 OEM... Deacasesacdacice 12.0 
BOTS. coc cccccccsecsce 33930 CEE sacs cheessncs i 3,73 100.0 ee eae 12.5 
December..........+..005 e | 2 Ge SSS rarer 5,396 100.0 oe Sete ee 14.1 
Source: Commencing November 1, 1942, Daily fr Stat t 1/ Commencing November 1, 1942, estimated on the basis of Post & 
prior thereto, Post Office Department, Division of Postal Office Department reports. 
‘ —- os ; 2/ Details not available for May, June, and July 1941. 
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Sales of Tax Series Treasury Notes 
Table 1.- Summary, by Series 


(In millions of dollars) 





Analysis of net change 





Analysis of gross sales 


Ad jus tment 
Total of sales 

reported to 

received funds received 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 2.- Sales Reported by Series, Classified by Denomination 





























































































































Sales in millions of dollars at par Percentage distribution of sales 
Fiscal year Total Denomination Totel Denomination 
7 senth ph A 925 | 950 |e1001'8 Thousands of dollars 38 oun} em \eneo lene Thousands of dollars 
uations “2 [5 | 2© | 200 | 500 | 1,000 nen 1 | 5 | 10 | 100 | 500 [1,000 
Series A 
1942 1/...... 72.1 | 2.9] 4.2] 56.2) 3.1) 5.7 100.0} 4.0] 5.8|78.0 | 4.3] 7.9 
1941-Dec..... 5.8 3) 5) 4.9 100.0} 5.3] 9.4/85.2 
1gk2-Jan. 2/. 6.1 2F 9) SS 9 100.0} 3.7| 5.5/67.2 | 8.5] 15.1 
ae 3.3 es 7? oe 6 100.0} 4.1} 6.1/62.0 | 9.4] 18.4 
Mar..... 5.4 +2] .3] 3.3) .6) 1.0 100.0] 3.2] 5.1}62.1 |10.5]| 19.1 
Me ede 4.6 -2] .3] 2.8) .5 9 100.0] 3.6] 5.8/60.1 |10.6/ 19.9 
Cia ceds 5.2 2] .3] 2.9] .6] 1.2 100.0] 3.4] 5.7/57.2 | 11.4] 22.5 
June.... 5.1 2} .3} 2.9) .6) 1.2 100.0} 3.5] 5.7/57.0 |12.4/] 21.3 
July.... 6.0 2] 64] 3.3) 8] 100.0} 3.4] 5.8/54.2 |13.1] 23.6 
pe 4.9 2] .3] 2.7] .6] 1.2 100.0] 3.7] 6.4/54.2°}12.8 | 22.9 
Sept. 3/ 52.9 -3| .7] 5.8] 8.0] 25.7] 12.3 100.0} .6{| 1.2)11.1 |15.2] 48.6 | 23.3 
ee 54.2 -5| .9] 7.2] 9.8] 25.7] 10.1 100.0} .8| 1.7/13.2 |18.1 | 47.4 | 18.7 
Nov..... 33.0 4] .8] 5.3) 6.7] 14.8] 5.0 100.0] 1.2 +37/16.1 [20.3 | 44.9 | 15.2 
a 86.7 | lel | 2.0] 13.7]/17-7| 3963) 12.9 100.0] 1.3] 2.3/15.8 | 20.4 | 45.3 | 14.9 
Series B 
19h2 1/...... |4,084.2 6.9} 14.7}148.5 566.7 |1, 391.8) 366.5 11,589.0}] 100.0 2 4} 3.6 13.2] 34.1] 9.0] 38.9 
1941-Dec..... 339.8 9} 2.1] 19.2 58.€] 120.9] 22.0] 116.0]] 100.0 x 6] 5.6 17.3] 35.6) 6.5) 34.2 
1942-Jan..... 221.6 -6] 1.2] 12.1 39.8 71.8] 19.0 77.0 |] 100.0 Mi 6] 5.5 18.0] 32.4) 8.6] 34.7 
ee 124.7 3} 6] 6.4 23.2 48.7] 11.5 34.0 |} 100.0 3 5] 5.2 18.6] 39.0] 9.2] 27.3 
ee 231.9 -5] 1.1] 10.9 33.4] 74.5] 31.5] 80.0]] 100.0 2 5] 4.7 14.4] 32.1] 13.6] 34.5 
eee 256.4 -5| .9] 10.6 39.8] 108.2) 34.5 62.0 |} 100.0 —_ 3] 4.1 15.5] 42.2] 13.5] 24.2 
May..... 390.1 -6] 1.1] 12.0 52.9] 122.4) 43.0] 158.0]] 100.0 - St ta 13.6] 31.4] 11.0] 40.5 
June.... 415.1 -6] 1.21] 13.8 65.5} 148.6] 55.5} 130.0 ]] 100.0 all at 3 15.8] 35.8) 13.4] 31.3 
July.... 376.2 +7] 1.5] 15.9 71.4] 150.2] 81.0 55.0 |} 100.0 2 4! 42 19.0} 40.1] 21.5] 14.6 
ROR oéas 394.2 -7] 1.4] 16.0 74.1] 172.5] 37.6] 92.0]] 100.0 2 4] 4 18.8] 43.€] 9.5] 23.3 
Sept.... 81.8 3 5) 3.9 13.1 15.5} 22.5 27.0 |} 100.0 a -6] 4g 16.0] 19.0] 26.3] 33.0 
Series C 
1942-Sept.... 806.1 16.4} 24.8/131.2| 267.3] 98.5] 268.0 ]] 100.0 2.0 3.1] 16.3] 33.2] 12.2] 33.2 
Oes..... 869.2 19.8] 31.6]/150.1| 297.2/146.5| 224.0 || 100.0 2.3 3.6] 17.3] 34.2] 16.9] 25.8 
Nov..... 744.0 16.9] 26.2]126.5] 229.9] 71.5] 273.0]] 100.c 2.3 | 365] 17-0] 30.9] 9.6] 36.7 
ee 1,248.2 41.1] 67.8]}254.8] 395.5/208.0] 281.0 |] 100.0 3.3 5-4] 20.4] 31.7) 16.7] 22.5 
Source: Reports of gross sales. 2/ Sale of $500 and $1,000 denominations Tax Series A Treasury notes began 
1/ Sales of Tax Series Treasury notes began in August 191. in Jamary 1942. 


J Sale of $5,000 denomination Series A notes began in September 1912. 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 3.- Sales Reported by Series, Classified by Type of Purchaser 










Sales in millions of dollars at par 


Percentage distribution of sales 






























































Fiscal year Type of purchaser Type of purchaser 
or aomth Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 
All series 
ME SE oi vivecewacnucicsnagacerdatasesnecsaseces 4,156.2 402.5 3, 753-7 100.0 9.7 90.3 
IN 5 65.5456 50'p so uantvaidoniganeeeian 345.6 42.1 303.5 100.0 12.2 87.8 
NI on 65 occ. che thecssacdencedabibnns é 227.7 66.1 161.6 100.0 29.0 71.0 
February. 128.0 26.7 101.3 100.0 20.8 79.2 
Riek ai cs n6c dit scaccuwpdacd tdbiees 237.2 28.8 208.5 100.0 12.1 87.9 
RES REIS > eae 261.0 37.2 223.8 100.0 14.3 85.7 
MGs cucebwe ckaketnweeken 325-2 29.3 365.9 100.0 7.4 92.6 
Mesksiccowocabeks specs 2 35.5 384.7 100.0 8.5 91.5 
WR di taks nda dencstcs dubia ies 382.2 38.9 343.4 100.0 10.2 89.8 
pS I eS Fe ee ° 399.1 28.8 370.3 100.0 722 92.8 
iiss 5c cedis00icsdencindineenass ° guo.€ 86.5 854.2 100.0 9.2 90.8 
iii 85555 8k nen ci-occchckccmerenres ‘ 923.4 122.4 801.0 100.0 13.3 86.7 
SN a4 asnctadbccsusstinedocsebeeess * 777-1 86.4 ag 100.0 11.1 88.9 
PD isickn: ct Hawedccssxctacarsedesden 1,334.9 187.6 1,147.3 100.0 14.1 85.9 
Series A 
BONE: BJ os ccscccccccccscsvcsccesssceseseseoesss 721 63.0 9-1 100.0 87.4 12.6 
EER inca ons snnuessctsendsabebbast ‘ 5.8 5.4 4 100.0 93.8 6.2 
NE os Sai scutes ceccccaccnvoeseesscs = 6.1 54 of 100.0 88.9 11.1 
February. 3. 2.8 4 100.C 87.2 12.8 
Wns 0.5 a5 sade need ssneauencoanecsbecs 5. 4.9 5 100.0 90.6 9.4 
WS 5 oc tutadetats ack nate 4.6 4.2 4 100.0 92.1 7.9 
Dis. nscdkancadesedemanian 5-2 4.7 4 100.0 91.7 8.3 
Gets <ccckdudbaabensincthas te 5.1 4.6 5 100.0 90.3 9.7 
NO Riccdicdnine irsaskesabendesevewkeis 6.0 5.4 6 100.0 90.1 9.9 
PE akcccecccgeubctdctsmnenssbaneiente 4.9 me 6 100.0 87.7 1263 
September. 52.9 35. 17.2 100.0 67.4 32. 
os ses seer abs tenndinaccouanbeune 54.1 42.7 11.4 100.0 78.9 21.1 
IES 5 ins cntoreKericcngiicncacivassose ‘ 33-0 26.0 7.0 100.0 78.7 2.3 
i ihiig 0 sda dl oc iis stata aeeeins 7 65.8 20.9 100.0 75-9 24.1 
Series B 
BOND BF icc tccksdiocccacsesnssesentdeececc species 4,084.1 339.5 3,744.6 100.0 8.3 91.7 
isis asitenrnensceieatnesseneces ° 339.8 36.7 303.1 100.0 10.8 89.2 
Ns dic wustubetssetcdcnstaeulencnae 221.6 60.7 160.9 100.0 27.4 72.6 
Sicilia useauneatos bho iss eo apaamews me 124.7 23.8 100.9 100.0 19.1 80.9 
SE oR Rt Aan SEIT 231.9 23.9 208.0 100.0 10.3 89.7 
Ns ii ase din dngennercasaskedenneanensin 256.4 33.0 223.4 100.0 12.9 87.1 
Shs Sibi ine xeken gh b4sdinc ence easements se ol 24.6 365.5 100.0 4 93-7 
Seinids's<tissix'vaneseessséeebcceamannces 5.1 30.9 34.2 100.0 te 92.6 
Cds ie luaceinhs achedde seiaambanas 376.2 33.5 342.8 100.0 8.9 91.1 
din minhsidsgda dan bisreesaquureneen 394.2 24.5 369.7 100.0 6.2 93.8 
September............05 Pee eget ° 81.8 5.6 76.2 100.0 6.8 93.2 
Series C 
OE TTP LECCE, LT re 806.1 45.3 760.8 100.0 5.6 94.4 
CMe Ceiveceswetcectetwsiendews sips 79-7 789.6 100.0 9.2 90.8 
PI da ccsctaturpreteocnene 744.0 60.4 683.6 100.0 8.1 91.9 
INA isis ne sranca-cceuiceseaonimacetne 1,248.2 121.8 1,126.4 100.0 9.8 90.2 














Source: Reports of gross sales. 


1/ Sales of Tax Series Treasury notes began in August 1941. 
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Table 4.- Redemptions by Series, Classified by Means of Payment 








Redemptions in millions of dollars at par 





Percentage distributions of redemptions 




































































Fiscal year Means of payment Means of payment 
th 
— Soted Received Cash Sotel Received Cash 
for taxes redemptions for taxes redemptions 
All series 
1,124.4 1,103.7 20.7 100.0 98.2 1.8 
7.3 - 7.3 100.0 - 100.0 
11.5 10.5 1.0 100.0 91.4 8.6 
16.2 15.8 3 100.0 97.9 2.1 
505.6 504.7 9 100.0 99.8 22 
46.6 45.4 1.3 100.0 97.3 2.7 
43.9 42.1 1.8 100.0 95.9 4.1 
492.1 485.2 6.9 100.0 98. 1.4 
46.1 44.8 1.2r 100.0 97.3 ST 
35.3 29.4 © 100.0 83.4 16.6 
531.5 527.3 el 100.0 99.2 8 
94.9 56.3 38.6 100.0 59. 40.7 
42.6 37.8 4.9 100.0 88. 11.4 
630.8 626.2 4.6 100.0 99.3 7 
Series A 
BONE Mrcccrcccccccvcccccccccccsscccccoece eer 17-4 16.6 8 100.0 95.6 uu 
. - . 100.0 - 100.0 
3 3 ° 100.0 85.2 14.8 
1.0 9 el 100.0 91.0 9.0 
10.8 10.5 3 100.0 97.3 2.7 
1.2 1.1 el 100.0 93.4 6.6 
3 22 el 100.0 76.1 23.9 
3.7 3.6 el 100.0 97.2 2.8 
5 3 el 100.0 72.6 27.4 
3 22 el 100.0 60.8 39.2 
5.0 4.9 el 100.0 97.4 2.6 
ol 22 2 100.0 47.4 52.6 
4 2 2 100.0 48.7 51.3 
10.1 9.8 3 100.0 96.9 3.1 
Series B 
MIND Mea cvcsccecestdcecosscseccesesesconscnens 1,107.0 1,087.1 19.9 100.0 98.2 1.8 
7-2 - 7-2 100.0 - 100.0 
11.2 10.3 9 100.0 91.6 8.4 
Rw 14.9 2 100.0 98.4 1.6 
8 494.2 6 100.0 99.9 ol 
45.4 4. 3 1.2 100.0 97-4 266 
43.6 41.9 1.7 100.0 96.0 4.0 
48.4 481.6 6.9 100.0 98.6 1.4 
45.6 44.5 1.1 100.0 97.5 2.5 
sks 29.3 o7 100.0 83.6 16.4 
5 522.5 20 100.0 99.2 fl 
94.1 56.1 37-9 100.0 59.7 40.3 
41.5 36.8 4.6 100.0 83.8 11.2 
593.2 589.0 4.2 100.0 99.3 7 
Series C 2/ 
4 ~ 4 7 100.0 - 100.0 
8 oT ® 100.0 97.2 2.8 
27.4 27.4 ° 100.0 99.9 an 
Source: Daily Treasury Statements. 2/ Series C notes were first offered for sale on September 14, 1942, 
r Revised. and may not be redeemed for cash until the sixth month after the 
* Less than $50,000. date of issue. 
1/ Sale of Tax Series Treasury notes began in August 1941. 3/ Special redemption. 














OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 

























































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
U. 8. Government} 
Teders) Total agencies and Private 
Ind of fiscal | Total U. S. Government agencies Reserve Private investors 4/ amount | trust funds and investors 
year or month | amount and trust funds 2/ Banks 3/ tured] Federal Reserve y 
out- out- Banke 2/ 
standing standing 
Total public) Public /Public Public | Total | Public public nen- Public Public |Public non- 
and special jarketable|marketable |°?°°!*2 sarxetable| public narketadle marketable rketadle| marketable 
issues issues isoucs | ***%*) iseues | issucs| iseuss issues iesues issues issues 
1933... 22,158 690 367 - 3 1,996 |19,469/ 19,869 - - - > ~ 
193%... 26,480 1,288 892 - se 2,432 | 22,760| 22,760 - 661 2 = - 
UF eee 27. 6u5 1,629 996 ® eo 2,433 23.985 23,521 62 4,123 He 1 - 
19 32.989 1,905 1.39 ° 2,430 | 26, 21-333 1,261 Bs 73 2343 - 
1937-+-0- 35,800 3,222 1,663 ° 1,558 2,526 | 30,053| 268,865 1,188 4, 3 4, 302 - 
MBBoccescceees 36,576 4,452 1.776 ° 2,676 HY 29,560 | 28,008 1,556 4, 853 4,528 - 
WGWecccccecce ° oun — 1,830 ° g:770 - 3, 29,584 21m 5,450 ae 5,164 - 
Miixcccesccece 376 +792 2,017 ° +7175 2. 33. 962 g See 287 5,212 - 
WWecccccccces 48,387 6,214 2,093 1 6,120 2,180 | 37,993 439 554 +360 27 6,087 - 
WABccccecccces 71.968 10,330 2. 3 7,885 2,641 | 58,997 +490 13.507 4,549 4,263 - 
1941-Dec....... 57,451 9,249 2, 266 1 6,982 2,250 | 45,952] 37,046 8,906 6,327 285 6,032 - 
1942Jan....... 59,531 9,332 2,268 1 7,063 2,239 | 47,960 71g 10,194 5,673 283 5,390 - 
Fed. ..++++ 61, 3 9,537 2,35 2 7,190 2,262 | 50,097) 39, 11,002 5,673 289 5,38 - 
Mar. ..ssee 61,940 9, 2,351 3 7,333 2,241 | 50,012] 38,737 11,275 5, 666 268 5,378 - 
Apr Secceee 64, 496 9,721 2,360 3 2, 346 52,429 4Q, 431 11,999 5, 666 295 5,371 = 
May...++0+ 68, 108 9,943 2,422 3 7,52 2,482 | 55,683 | 42,712 12,973 5, 667 291 5,376 - 
June....0- 71, 968 10,330 2,442 3 7,885 2,640 (58,998) 45,491 13,507 4 549 286 263 - 
Tuly..seee 76, 10,582 2,453 4 8,125 3,148 | 62,964) 4s, 225 14,739 4,551 289 4, 225 37 
Oi cinces 81, 10,854 2,588 4 8,262 3,421 | 66,969/ 52,167 15,801 4, 567 297 4,217 53 
Sept... 85,847 11, 106 2,592 4 | 8,509 3,552 |71,189| 54,257 16,932 4, 552 319 4,196 37 
Oct....00- 92,26 11,198 2,609 4 8,585 4,649 | 76,417| 57,750 18, 667 4, 263 326 3,870 ug 
Bov....+. + | 95,458 11,400 2, 608 4 8,787 5,377 |78,682]| 58, 20,113 &, 26k 332 3,863 kg 
Dec. ..++5 + [07,308 11,886p | 2,850p 5p |9,032 6,152 | 89,270m 67,487p | 21,783p 4, 283 347p 3,849p 87 
Source: iF Totel amounts outstanding: Daily Treasury Statements; other figures through April 30, 1942 are as of the Wednesday nearest 
(2) Securities held by U. S. Government agencies and trust the end of the month. 
funds: rte of the agencies and accounts with the y Figures shown for June 30 of each year are as of the end of the month. 
Treasury; (3) Securities held by Federal Reserve Banks: Other figures are in part as of the Wednesday nearest the end of the 
Federal Reserve Systen. month through May 1942; thereafter as of end of the month, 
p Preliminary. 4/ The total amount of securities held by private investors is calculated 
* Less than $500,000, by deducting from the total amount of securities outstanding, the se- 
Y Bxcludes matured securities and obligations sold directly curities held ty U. 5. Government agencies and trust funds ani > 
to the Treasury. Tederal Reserve Banks. 
2/ Excludes Exchange Stabilisation Fumi. U. 8. Government trust fund 


figures shown for June 30 of each year are as of the en of the month; 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts / 


(Im millions of dollars) 



























































" Net market purchases or sales (-) 
Jan. Ted. War. 4pr. Ay June July aug. Sept. Oct. Tov. Dec. 

WT ovecsccccccccccccccvccessecees 14.8 5.7 119.6 11.9 3.9 auee Lo 12.5 8.9 3.7 2.0 “15.4 
pL) Pererererirerirritii iti -12.0 -3.0 23.3 2.5 4.9 a 1.2 -3.9 38.5 1.0 & 6.5 
WDB. cccvccccesesccescssessrsecece 1.6 el 12.5 37.1 0.8 §.0 3.0 3.3 711.9 1.2 -2.8 -3.2 
WQNO. ccccccrccccccccccccccccoccces -9.5 -20.9 4.7 -1.6 4 9 - - -.3 a4 3 -1.1 
WAL cccccccccccccceccccecsocccece -2.8 12.0 @ -.7 2 4 s @ ® 2 = 60.0 
BQUR. coccccccccccccecccccccccocese =5 3.0 5.8 3 bd 3 -2.3 8.4 4,5 -1.0 e - 
* Less than $590,000. U. 8. Gevermment agencies whose investment. are handled through the 
1/ Consists of purchases or sales made by the Treasury, Treasury in- facilities ef the Treasury Department. This tadle aleo includes pur- 

weatens) aomeaine Gomete CY tenet Sante st0e Wy lew ane eotee chases under Section 19 of the Second Liberty Bond Act, as amended, 

the contrel of the Secretary of the Treasury or of the Treasurer and excludes the Exchange Stabilisatien Fund. 


of the United States, and (2) samme under the control of certain 
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Summary Data from Treasury Survey of Ownership of Securities 


Issued or Guaranteed by the United States, November 30, 1042 


The following tables present summary data from the Treasury survey, as of 


November 30, 1942, of the ownership of 


securities issued or guaranteed by the 


United States. The large commercial and savings banks and insurance companies 


covered in the survey account for approximately 95 percent of the holdings of 


United States Government and Government-guaranteed securities held by all banks and 


insurance companies in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exeuption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
















Public marketable interest-bearing securities 1/ 









































Held by banks and insurance 8 
4 in fr tu ah a . ¥y 
fetal 6,246 beaks 757 insurance companies | Gevernment Held ty 
Classification amount | sera) = all 
out | 7,088 5.758 | ‘90 199 tice, funds, ana| , °F 
otanding! insti- | socar [commer-|mutanl |e...) | life | casualty, | pogeral | i2veeters 
tutions cial jeavings iasarance/and marine| peserve 
Danks | benks compenies| insurance Beaks 2/ 
companies 
I. By type of security 
Securities issued by United States 
Treasury DILLS......cceecceccersccsercces 5,72] 4,323) &,e390 | 216 14 93 rai 17 388 2,010 
Certificates of indedtedness.........++++ 7.161] %,602 | 4, hes | 4,389 99; 11% 32 62 1,203 1,356 
Treasury notes.......... cocccccesccscccs | 10,095) 6,313 | 6,024 | 5,826 196} 290) . 1599 130 1,428 2,354 
Treasury bonds....... sccccceccccccccoccoe | 83,362] 29,598 | 21,043 117,377 | 3,666/8,515| 7,056 1,459 4,932 8,891 
Other donds........seeseees onresencscagoe 1% 12 11 11 . 1 ° 1 33 150 
Guaranteed issues 3/........0+0+5 ccccccccoe § > %,195| 3,113 | 2,776 | 2,660 116] 338 261 57 332 750 
Dida ondiicdscconecs eeences ban ekesenese eco 70, 750 | 47,922 | 36,571 | 34,480 | 4,091 | 9,352 7,605 1, 786 6,317 14,510 
TI. By call classes 
Due or first becoming callable 
I ocak cnc snsirsssscacsanete 16,675 | 10,915 | 10,428 | 10,175 253| 487 289 1968 2,07% 3, 685 
1 to 5 years........+6. eeecece ececccce ese | 19,892 | 12,996 | 11,197 | 10,517 661} 1,799/ 1,353 6 2,472 4, be3 
5 to 10 yoarss.crcccccccccscvcesccesecs ee | 20,427] 15,102 | 12,902 | 10,522 | 1,979] 2,600} 2,110 4go 2,190 3,136 
10 to 15 years.....+.+-e+ a60deeesedens ee 6,447] 3,974) 2,564] 2,008 560/1,410/ 1,158 252 829 1,644 
15 to 20 years........++0- $ceseGodceess oe 4,572] 3,262 853 581 273 | 2,409 2,114 294 we 899 
Over 20 years.....0..-se-s00s oobsveses eco 2,76] 1,654) 1,019 67% 345) 634 569 65 338 Tes 
Yederal Housing Administration debentures a 20 8 7 1 12 12 bd 1 bd 
DORR ccc nccccsdivaccocsondesacccesonsacce 70, 750} 47,922 | 38,571 | 34,480 | 4,091 / 9,351] 7,605 1, 7% 8,317 14,510 
III. By tax-exemption provisions 
Wholly exempt from Federal income taxes 4// 3,690) 1,400 | 1,2 | 1,259 jl} 110 53 57 589 1, 700 
Partially exempt from Federal incom 
tame S/occcccccccccece soccccocccccsoee | 29,469) 19,581 | 24,168 [12,798 | 1,366) 5,417) 4, ohn 1,176 3,522 6,367 
Subject to Federal income taxes......+++. | 37,591) 26,941 | 23,117 | 20,423 | 2,694) 3,828) 3,311 a3 4, 207 6, bas 
DN caarcicecdaeecedecs dies tin ticaliguiiad e+ | 70,750) %7,922 | 36,571 | 34,460 | 4,091) 9,35) 7,605 1, 746 6,317 14,510 






































(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1042 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 


and by Tax-Exemption. 


Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 





Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies Held by 
Uv. S. 





Classification Total 
7,005 

insti- 

tutions 


covered in Treasury survey 
Government 
6,248 banks 757 insurance companies agencies | Helé by 


556 fire, at t all 

5,758 | 490 199 casualty, Seats a — 

commer-jmatual | totai| 11f* J|end marine} federal | 12vestors 
cial jsavings insurance | ; surance Reserve 


banks | banks companies | ooonanies Banke 2/ 








I. By type of security 

Securities issued by United States 
Treasury Dil1S....---seereeeeees eocccccecce 
Certificates of indebdtedness....... ° 
Treasury notes... ° 
Treasury bonds.......ees-sceeeees ovescoscce ° 
Other bonds..... 

Guaranteed issues 3/. 
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II. By call classes 
Due or first becoming callable 
Within 1 year 
1 to 5 years. ee cesecece 
§ te 10 FemPOcccccccccccccccccccccscscccoces 
10 to 15 years 
15 to 20 years........ees- PPYTTTTTITITT TTT ie 
Over 20 years. 
Federal Housing Administration debentures... 


™ 
ry 
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OR S| 


yurenre 
DAVUNON 


ne wssS 
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oj*eaurwrda 
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~ 
COMMU aNw aa 
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tax-exemption provisions 

Wholly exempt from Federal income taxes 4/.. 
Partially exempt from Federal income taxes 5/ 
Subject to Federal income taxes...... oedeece 


3-7 8 
37-1 | 33-4 
59-9 59.2] 65.9 


7 
55.8 
43,5 





100.0 


3) 5p 
olown 


100.9 |_ 100.9] 100.0 


~ 


100.0 


























PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTO 











Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies ~ Held by 
covered in Treasury survey Uv. Ss. 





Classification Total 

7,005 

insti- 

tutions 


se 

6,248 banks 757 insurance companies en 
556 fire, | and trust 
casualty, | funds, and 
and marine Federal 

insurance 
companies 
= 


Held by 
all 

other 

investors 





5, 756 4go 199 


- t 
comme r- | mutual Total life 


eial j/savings insurance 
banks | banks companies 





I. By type of security 
Securities issued by United States 
Treasury DIL1S......-sseeeeeees Cadcececcccece 100.0 
Certificates of indebtedness...... ecccccccce 100.0 
Treasury notes....+...++-+ eecccevccedescces . 100.9 
Treasury BONdS... sce cesesceceeeeeseccsesees . 100.0 
Other bonds. 100.0 
Guaranteed issues 3/.. . 100.0 





17.7 
18.9 
23.3 
20.5 
76.8 
17.9 


> pt 
nee 
ove 





aim HAND 
NE HAan ew 
~IiMwAeY ow oO 


100.0 


Kio. SVES 
ee Cae oe | 


Ww ew 


vie 


20.5 











II. By call classes 
Due or first becoming callable 
Within 1 year........ oorccccecccvecs eeccccce 100.0 
1 to 5 yOarererecccecesecceseseees eccccce ee 100.0 
5 to 10 years....... 100.9 
10 to 15 years. Ads keke ibaa eae gare 100.9 
15 to 20 years.....eceseees Ceoeccccescceccce 100.0 
Over 20 years.....-ssee-> Coeccerccsescoces ee 100.9 
Federal Housing Administration debentures... 100.0 
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tie et 
OWT 





22.1 
22.2 
15-4 
2565 
19.7 
26.6 
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tw Ovwnwhre 
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Totalesececeseees Cdececccecce Coccecscecnce ee 100.9 
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tax-exemption provisions 
Wholly exempt from Federal income taxes 4/.. 100.0 
Partially exempt from Federal income taxes 5/| 100.0 
Subject to Federal income taxes......... ° 100.0 


46.1 
21.6 
17-1 


we 
ry 





Total...-+e++. . 100.0 | 
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13.2 














Figures are rounded to the nearest million or the nearest 
one-tenth of one percent and will not necessarily add to 
totals. 

Less than $500,000 or less than .05%. 

Public marketable interest-bearing securities include all 
interest-bearing securities outstanding except (1) special 
assues to Government agencies and trust funds, (2) adjusted 
service bonds, (3) sitary bonds, (4) United States 
savings bonds, and is tos series notes and (6) Commodi ty 
Credit Corporation demand obligations. Such obligations 
were held by institutions reporting, as follows: (1) depos- 
itary bonds: commercial banks, $93 millions; (2) United 
States savings bonds: commercial banks, $180 millions; 
mutual savings banks, $66 millions; insurance companies, 


$93 millions; all institutions, $338 millions; (3) tax series 
notes: commercial banks, $54 millions; mutual savings banks, 
$4 millions; insurance companies, $29 millions; all institutions, 
$87 millions; (4) Commodity Credit Corporation demand obligations: 
holdings of these obligations are not reported. 

Excludes Exchange Stabilization Fund. 

Excludes obligations sold directly to the Treasury. 

Securities the income from which is exempt from the normal rates 
and the surtax rates of the Federal income tax. 

Securities the income from which is exempt from the normal rates 
of the Federal income tax. (In the case of partially tax-exempt 
Treasury bonds, interest derived from $5,900 of principal amount 
owned by any single holder is also exempt from the surtax rates 
of the Federal income tax. ) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies 

covered in Treasury survey 

6,248 banks insurance com os cs ; 
Issue, classified by = = Held by 
tax-exemption provision Total 556 all 
7,005 5.758 | 490 199 fire, other 
insti- commer - casualty, Federal | 1zvestors 
tutions cial jand marine 
banks | insurance 
companies 














i. wel exempt from Federal income taxes 3/ 
Treasury notes 


1-3/4% December 1942. 
1-1/8% June 
1% September 1943 


1-1/8% Setter 194 13 
1% 
3/4$ fae 


September pe 
us March 


i 
~e wow Vnn 


i 





Total Treasury notes 


a 





Bonds 
Postal savings 


Conversion 





Total bonds 











Total wholly exempt from Federal 











II. Partially exempt from Federal income 
axes 4/ 
age bonds 





/8% June 3-4 
3 October 752 
31/44 April . 890 


ug December > 644 
2-3/4% September 4 766 502 
2-1/2% December 194 5u 306 


3-3/4$ March 28 
3 638 4 395 59 
3-1/8% June 486 292 53 


41/44 October 221 55 
December 593 506 13 
2-3/4% March ‘ g4o 631 67 


2-1/2% September 36s 279 11 
December 7 405 6 
3-1/8% December 391 208 47 


ERG 


2-1/2% December 1,253 ’ 932 8h 
2-1/2% September 1950-52 86 912 724 652 73 
2-3/4% June 1951-54 1,200 656 


Sy 


3% September - 5 320 - 175 55 
2-1/4% December ‘ 826 0 730 30 
24 June 9 624 598 587 11 


2-1/4% June 1 537 401 89 12 
2-7/8% March 6 1,167 590 70 120 
2-3/4% September 98 622° 360 315 45 





PSY BRB 


2-3/4% June 9 919 689 270 227 43 
2-3/4% December 1 1,054 391 353 38 



































Total Treasury bonds 17,531 | 12,393] 11,111) 1,283 

















(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


_ PART a - ~ PAR VALUES In MILLIONS OF DOLLARS- (Continued) 











Public marketable interest- ~vearing securities 1/ 





Held by banks and insurance companies 
covered in Treasury survey Held ty 
Uv. 8. 
6,248 banks 757 insurance companies | Government 
agencies 





Issue, classified by 
tax-exemption provision Total 





Held by 
all 


558 
7, 005 5,758 | 490 199 fire, other 
insti- | Total . commer-/ mutual | Total; life | casualty, investors 
tutions cial |savings| insurance| 20d marine 
danke | banks companies} insurance 
| | companies 
. T 
| 
| 








+ — 








II. Partially exempt from Federal income 
taxes v7 Ccontinued) 
Guaranteed issues 5/ 
Commodity Credit Corporation | | 

| 














35% = May 4 290 ; 2 
Federal Farm Mortgage Corporation 
3-1/4% March 194.64 95 3! 4 1h | 
3% May 194h4-Lg 835} BUC 427] 5 | 22} 
Federal Housing Administration | | } } 
debentures 21) é 7 
| 
3 May 5 779) 32 285 | 
1-1/2% June g454 755) 690 bus 627 | 

















United States Housing Authority | | | 
1-3/8% February ul, 114 99 _ 91 % 











Total guaranteed issues 2,888} 2,050 1, 2770] 1,687 
eee hd 








Total partially exempt from Federal } 
SRN GIG on scsi cceckseiceeccciees 29, 469) 19,581 | 14,164) 12,798 
dl a ————— 








III. Subject to Federal income taxes | 
Treasury bills eeeerecceese 5,721) 











Certificates of indebtedness | | 
1/44 December 1942 422) 
318% February 1943 1, 589] 

May RRs RR 1, 506} 
a August ES ST Pe 1,6 
7/84 November 194%.........0000: | 








Total certificates of indebtedness.... | 








Treasury notes 
3/46 March 
3/48 September 
1-1/4% March 
3/us December 
1% March 
1-1/2% December 


Total Treasury notes... 











Treasury bonds 
2% March 
June 
September 
December 


2-1/2% 1952-58. oe 

2-1/4% 1952-55... 

2-1/2% 

2-1/2% 

2-1/2% September 

Total Treasury bonds 

Guaranteed issues 

Commodity Credit Corporation | } 
1-1/8% February 1945. 36 290 

Reconstruction Finance Corporation | 
1-1/8% July 1943 | ou} 7h 6 254 
1s April We 45} 42g 























Total guaranteed issues..........+++ 61 1, 006} 973 


| Total subject *o “ederal income taxes.. i 37, 591 se ou | 23, we 20, 423 

| —=—== —a 

| | 
IV. Grand total......... 7 g, 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1042 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 

Public marketable interest-bearing securities 1/ 

Held by banks and insurance companies 
4 in fr 














6,248 banks 





5. 758 


4gc 
mateal 
savings 
banks 





t from Federal income taxes 3/ 
Wid Decesher 19%2.. 
le 
1ci/ef June 1943... 
1% September 1943... 


1les December 1 





SEK 
oun 


1 March 1 
3/4 June aii s6s sacesnnee E 


1g tembe: 1D -voso0s chins aceses 
i ae We 


Total Treasury notes. 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 





Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies Held by 
covered in Treasury survey v. Ss. 
6,248 banks 757 insurance companies | Government; Hed by 
I Classified agencies sd 
ssue, classified by Total 558 and trust all 
tax-exemption provision 7,005 5, 758 490 199 fire, funds, and| other 
insti- commer-| mutual life | casualty, | yederal |investors 
tutions cial | savings insurance] and marine} Reserve 
banks | banks companies] insurance Banke 2/ 
companies 














II. t e t from Federal income 
taxes y Cantinesd) 
Guaranteed issues 5/ 

Commodity Credit Corporation 

Mh May 19% 100.0 

Federal Farm Mortgage Corporation 

3-1/4% March 194u.64..... ° 100.0 

3% May 1944-9. . eee 100.0 

Federal Housing Administration 

Gobentures.. sc ccccccceeveces eecccee 100.0 


Home Owners' Logn Corporation 
3 May GUN-52.. ce eeeeee 100.0 
1-1/2% June 1945-47 100.0 

United States Housing Authority 
1-3/8% February 1944. 100.0 

Total guaranteed issues 100.0 
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Guaranteed issues 
Commodity Credit Corporation 
1-1/8% February 1945 eee 100.0 70.5 s . 5.8 725 
Reconstruction Finance Corporation 
1-1/8% July 100.0 ° 78.4 5 , 1.1 m 1.6 
1% April ash 100.0 74.9 7 9 10.9 | 
Total guaranteed issues........ 100.0 ° . 74.4 2.5 7.5 11.1 
Total subject to Federal income taxes.. 100.0 ° 54.3 10 6.8 ° 11.2 
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100.0 ; i 4g.7 8/13 10.7 2.5 11.8 20.5 


















































Figures are rounded to the nearest million or the nearest tutions, $338 millions; (3) tax series notes: commercial banks, 
one-tenth of one percent and will not necessarily add to $54 millions; mutual savings banks, $4 millions; insurance 
totals. companies, $29 millions; all institutions, $87 millions; (4) Com- 
Less than $500,000 or less than .05%. modity Credit Corporation demand obligations: holdings of these 
Public marketable interest-bearing securities include all obligations are not reported. 

interest-bearing securities outstanding except (1) special 2/ Excludes Exchange Stabilization Fund. 

issues to Government agencies and trust funds, (2) adjusted Securities the income from which is exempt from the normal rates 
service bonds, (%) depositary bonds, (i) United States sav- and the surtax rates of the Federal income tax. 

ings bonds, (5) tax series notes and (6) Commodity Credit Securities the income from which is exempt from the normal rates 
Corporation demand obligations. Such obligations were held of the Federal income tax. (In the case of partially tax-exempt 
by institutions reporting, as follows: (1) depositary bonds; Treasury bonds, interest derived from $5,000 of principal amount 
commercial banks, $93 millions; (2) United States savings owned by any single holder is also exempt from the surtax rates 
donds; commercial banks, $150 millions; mutual savings banks, of the Federal income tax.) 

$66 millions; insurance companies, $93 millions; all insti- Excludes obligations sold directly to the Treasury. 








PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Table I.- Securities Issued by the United States Government 
PART A - BONDS 1/ 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1942 












































































































































































































































































































































































































































the latest dates. 








dates in 1952. 


Price data A Yield da Price range range 
eg (Decinals are thirty-seconts) 2 ie since first traded 2/ a. eng Se 
Bonn Gl c Te Date (Decimals are thirty-seconds) 
ing Description in in |matu- of 
(Mil- pia | ask | Mean | 208 |[Yield|yield |rigy || teeu0 High low High low 
lions) from |} 3/ | from lyiela 
oe , ty Price | Date | Price} Date || Price | Date |Price | Date 
bonds 
$ 4m 3-3/86- 6/15/43-47 =} 101.09] 101.10 | 101.10} -.08 428) -.046) 3.068) 6/15/27 ]} 121.14) 6/5/39] 87.20) 1/12/32)) 104.01 1/22} 101.10] 12/31 
1,401 3-1/% -10/15/43-45 102.00} 102.01 | 102.00} -.10 -67 | +.09 |2.50 1110/15/33 || 121.07] 6/5/39] 97.29] 1/10/3%|| 104.20 1/22 | 102.00} 12/31 
1,519 3-2/4 = 4/15/WN-K6 || 103.06] 103.07 | 103.06] -.08 -T% | +.01 [2.2% } 4/16/3% 1) 111.26] 6/7/39) 99.30] 9/17/34} 105.20} 1/22] 103.06) 12/31 
1,037 o -12/15/a4-54 106.04) 106.06 | 106.05] -.05 -80 | -.07 | 3.37 |}12/15/2% || 116.19] 6/22/39] 94.06] 1/11/32]| 108.29 1/14 | 106.05/ 12/31 
1,24 2-3/4 - 9/15/45-47 104.24) 104.26 | 104.25) -.0%8 +95 | =-.01 [1.69 |} 9/16/35 || 110.12)12/12/40) 99.27) 9/17/35]| 106.13 1/21 | 104.25} 12/31 
el 2-1/2 -12/15/45 104.13) 104.15 | 104.1%] -.02 -97 | -.02 | .97 |/12/15/37 || 109.2%) 12/14/40| 101. 31/12/25/37|| 105.30 | 3/25) 104.14) 12/31 
4eg 3-3/4 - 3/15/46-56 =| 108.16] 108.18 | 108.17) -.03 |}1.03 | -.0% | 2.96 || 3/15/26)/ 116.14) 12/14/40) 89.18) 1/12/32/| 110.16} 1/14| 108.17} 12/31 
1,036 3 - 6/15/46-ke 106.20) 106.22} 106.21} .00 |/1.03 | -.05 |1.72 || 6/15/34] 112.28] 12/16/40) 97.28) 9/17/34|| 108.0% 1/28 | 106.21] 12/31 
619 3-1/8 - 6/15/46-"9 107.00} 107.02] 107.01} .00 |/1.0% | -.05 |1.96 |} 6/15/31 |] 113.19] 12/14/40} 83.05) 1/11/32|| 108.27 1/14 | 107.01} 12/31 
198 bei /e -10/15/47-52 113.28] 113.30 | 113.29) -.11 |}1.2% | +.01 | 2.63 |/10/16/22 || 122.22) 12/14/40) 98.18) 10/8/23)/ 116.01 1/5| 113.29} 12/31 
701 2 -12/15/47 103.29) 103.32 | 103.30) +.03 |}1.18 | -.03 | 1.18 |/12/15/38 || 107.20) 12/12/40} 99.14%| 9/25/39/|/ 105.01 | 3/23] 103.27| 12/19 
1,115|? 2 = 3/15/48-50 =} 101.06} 101.08 | 101.07} .00 [/1.75 | -.01 [1.82 || 3/15/42|] 104.05} 8/2/41/100.22| 2/25/41//102.01 | 3/23 | 100.31 5/4 
2-3/4 - 3/15/48-51 =|} 107.05] 107.07 | 107.06) -.01 /}1.31 | -.02 | 1.80 || 3/16/36|| 111.18) 12/12/40) 99.10) 4/1/37||/108.06| 3/23] 106.16) 2/13 
3,061 |T 1-3/4 - 6/15/48 100.06} 100.08 | 100.07 - 1.7 - |1.71 || 12/1/42 || 100.07] 12/31/42) 100.01/12/23/42|| 100.07 | 12/31 | 100.01} 12/23 
451 2-1/2 - 9/15/48 106.13} 106.15} 106.14) -.06 {11.32 | +.01 [1.32 | 3/15/38|| 111.01) 12/12/40) 100.30) 4/2/38|/107.17| 3/23} 105.31) 2/13 
571 2 -12/15/48-50 103.19} 103.21 | 103.20) -.06 |/1.36 | +.02 |1.51 || 12/8/39|] 107.00) 12/12/40) 101.10) 5/24/40|| 105.01 3/24 | 103.18 2/18 
1,014 |? 2 - 6/15/49-§1 =|] 100.19] 100.21 | 100.20) +.07 |/1.90 | -.03 | 1.92] 1/15/42]] 101.12) 4/15/42/100.06) 8/5/42|| 101.11 | 4/15] 100.06 8/5 
1g2|t 2 - 9/15/49-51 100.15} 100.17 | 100.16] +.06 |/1.92 | -.03 | 1.9% | 5/15/42|] 100.2%) 6/20/42/ 100.04/ 10/6/42|| 100.24 | 6/20] 100.0%) 10/6 
2,098 |T 2 -12/15/49-51 100.13} 100.15 | 100.14) +.07 [11.93 | -.0% | 1.95] 7/15/¥2/| 100.14) 12/31/42] 100.03) 8/5/42)| 100.14 | 12/31 | 100.03 8/5 
ugi 3-1/8 -12/15/49-52 |} 110.10) 110.12] 110.11} .00 11.55 | -.02 | 1.97 12/15/34 |] 115.0%) 12/12/40) 101.07/12/15/34|/ 110.31 | 3/24] 109.06) 2/18 
1,786 2-1/2 -12/15/49-53 (| 105.29) 105.31 | 105.30) .00 | 1.99 | -.01 | 1.90 || 12/15/36]| 108.28) 12/10/40} 96.19} 4/8/37|| 106.25) 3/24) 104.28] 2/18 
1,963 |? 2 = 3/15/50-52 =} 100.09} 100.11 | 100.10] +.06 [1.95 | -.03 | 1.96 || 10/19/42] 100.10) 12/31/42) 100.01/ 11/2/42]/ 100.10] 12/31] 100.01 11/2 
1,186 2-1/2 - 9/15/50-52 106.09} 106.11 | 106.10} .00 //1.62 | -.01 |1.79 || 9/25/38] 108.30) 12/10/40) 99.15| 9/25/39|| 107.03 6/15 | 105.02 2/18 
1,627 2-3/4 - 6/15/51-54% |] 107.29) 107.31 | 107.30] .00 1.7% | -.01 | 1.97 |} 6/15/36]| 110.26) 11/12/41) 98.16) 4/1/37|) 109.00} 5/25| 106.28) 2/18 
755 3 - 9/15/51-55 || 110.00) 110.02] 110.01] .00 | 1.75 | -.01 | 2.20 |} 9/15/32] 113.24 12/30/40] 82.08) 1/12/32]/ 111.01} 5/25) 108.28) 2/18 
1,118 2-1/4 -12/15/51-53 104.18} 104.20 | 104.19] +.02 | 1.69 | -.02 | 1.79 | 12/22/39 || 107.01) 11/22/41) 101.08] 5/24/40} 105.16 5/25 | 103.10 2/18 
mo;t 2 -12/15/51-55 || 100.06) 100.08 | 100.07] +.06 1.97 | -.03 | 1.98 }12/15/42|| 101.16] 12/5/41) 100.01) 12/5/42|| 100.28 | 1/28] 100.01} 12/5 
1,024 |T 2-1/2 - 3/15/52-54 || 103.19) 103.21 | 103.20) +.07 || 2.07 | -.02 | 2.13 || 3/31/¥1]] 106.16 8/2/41) 101.0%) 3/20/%1/| 104.12 4/6| 102.28) 2/13 
1,501 | T 2-1/4 - 6/15/52-55 |] 101.07] 101.09 | 101.08] +.0% |} 2.10 | -.02 | 2.14} 2/25/42|/ 101.25 4/4/42) 100.16] 2/18/42|| 101.25 4/4 | 100.16 2/18 
725 ° ~ 6/15/53-55 || 103.04 103.06 103.05] +.02 || 1.67 | -.01 | 1.72 || 10/7/40]| 105.14) 11/22/41) 101.19) 2/15/41|| 104.0%] 5/29] 102.00) 2/18 
$81 2-1/4 - 6/15/54-56 || 104.22) 104.24) 104.23) -.01 |} 1.79 -00 | 1.85 || 7/22/4O/| 107.08) 11/12/41) 102.02) 7/24/40|| 105.20] 6/17] 103.10) 2/18 
2,611 2-7/8 - 3/15/55-604/|| 109.02) 109.03 | 109.02} .00 || 2.03 | -.01 | 2.2% |) 3/15/35)| 112.16) 11/1/41) 98.30) 9/20/35]/| 110.19 6/17 | 108.00 2/18 
1,49 | TP 2-1/2 - 3/15/56-58 5/|] 103.04 103.06 | 103.05) +.13 || 2.22] -.0%8 | 2.25) 6/2/41)| 105.08) 11/5/41) 101.30) 12/26/42|| 103.16 4/4} 102.00} 2/17 
982 2-3/4 - 9/15/5659 4//) 108.09) 108.11 | 108.10) +.01 || 2.05 | -.01 | 2.15 |) 9/15/36|| 111.32) 10/29/42) 98.10] 4/1/37|| 109.30 6/9} 107.12} 2/18 
919 2-3/4 - 6/15/58-634/)) 108.11) 108.13 | 108.12) .00 || 2.11 00 | 2.24 |) 6/15/38]| 112.08 12/1/41) 99.15} 9/25/39/| 110.05 6/3} 107.15} 2/18 
1,485 2-3/% -12/15/60-654/|| 108.30) 109.00 / 108.32) .00 || 2.15 .00 | 2.25 || 12/15/38|| 112.2% 12/2/42) 99.1% 9/25/39|| 110.19} 6/17] 108.0%) 2/18 
2,118 | 2-1/2 - 6/15/62-67 6/|| 100.05) 100.08 ee +.03 || 2.49} .00/2.¥9]) 5/5/42 100.22) 10/22/42) 100.00} 8/17/42|| 100.22} 10/22] 100.00} 8/17 
2,827 | 21/2 -12/15/63-68 6/|| 100.14 100.16 100.5] - |} 2.47 - | 2.48 |} 12/1/42}} 100.15) 12/31/42) 100.01}12/24/42|| 100.15 | 12/31] 100.01] 12/28 
2,716 | 2 21/2 - 9/15/67-725/|| 100.23) 100.25 ema +.09 || 2.46 | -.01 | 2.46 || 10/20/42 |] 103.15) 11/5/41/ 100.01) 1/2/42/| 101.15 4/6} 100.01 1/2 
Other bonds 
16 3% Conversion-1/1/%6 || 107.00) 107.16 | 107.08] -.08 -56] +.01 | .56]} 1/1/16 108.30] 2/11] 107.08} 12/31 
13 3 Conversion-1/1/47 || 108.2%) 109.08 | 109.00] -.08 -Tl |} +.01 | .71}} 1/1/17 pee 1935, 75.00 agen 110.14] 2/11] 109.00} 12/31 
50 3 Penema 3 -6/1/61 || 127.00) 128.28] 127.30] .00 |}1.29 | -.01 /1.29|| 6/1/11}) 128.16) 4/28/42) 75.00) 6/18/21/| 128.16 | 4/es| 124.08} 1/15 
Taxable issues. Computed on mean price to call date wh bo 3 t 
¥y Excludes postal savings bonds. v maturity date ean gehen are thee } - ee ees 
Prices represent the mean of closing bid and ask quotations in the 4/ Included in long-term average of partially tax-exempt Treasury bonds 
over-the-counter market, except that Treasury bond prices for the shown later in this chapter. 
period prior to October 1, 1939 represent closing prices on the 5/ Included in long-term average of taxable Treasury bonds shown later 
Bew York Stock Exchange. “When issued" prices are included beginning in this chapter. 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 6/ Security is not transferable to commercial banks before designated 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 


United States Government and by Federal Agencies 


PART B - TREASURY NOTES 


December 31, 1042 - (Continued) 


I.- Securities Issued by the United States Government - (Continued) 


































































































































































Price date Yield date Price range 1942 price range 
ince first traded P y 
— (Decimals are thirty-seconds) ai (nictenhe and taeuraentall (Decimals are thirty-seconds) 
stand- Description in in of 
ing Bid | Ask | Mean | eam /iyiela | yield || issue Righ low High lew 
oo. from from 
_—— ce hy Price Tate Price Tate Price | Date | Price Tate 
$ 66/7 3/46 D- 2/35/83 100.01 | 100.03 | 100.02 | -.01 434] +.01¢ 235/0 101.04 (25/8 100.02 wa 100.14 | 3/12] 100.02); 12/31 
629! 1-1/8 &- 6/15/43 || 100.10 | 100.12 | 100.11 | -.02 -35 | -.02 [5/8 103.00 /3/40| 99.0% | 9/6/39}|/ 102.13 | 1/28] 100.11 | 12/31 
279} #1 C - 9/15/43 || 100.1% | 100.16 | 100.15 | -.02 32 -00 6/15/40]| 102.15 | 11/8/40] 100.14 | 12/22 101.12 | 1/28} 100.14 | 12/22 
421 1-1/8 2- ee 100.23 | 100. 100. -.04 ‘2 +.05 || 12/15/38]} 103.08 | 4/2 98.30 /6/39|| 101.23 | 1/28] 100.23 12/29 
515) 1 B- 3/15/' 100.22 | 100.24 | 100.23 | -.01 J -.02 11/1/39}} 102.15 | 12/9/40) 100.13 eho 101.18 | 1/28) 100.23} 12/31 
416} 3/4 aA- 6/15/W4 || 100.12 | 100.1% | 100.13 -00 47 | -.01 6/15/39|| 101.15 | 9/27/41! 97. /6/39|| 100.31 | 1/28) 100.12] 12/29 
283) 1 C - 9/15/44 || 100.27 | 100.29 | 100.28 | -.02 -4g | +.01 afer 102.16 | 12/9/40} 100.10 hh 101.22 | 1/28) 100.28] 12/31 
635\7 3/4 D- 9/15/44 || 99.20] 99.22] 99.21 -00 -96 | +.02 1/31/41}| 100.21 | 9/10/41) 99.11 | 12/10/%:1 || 100.02 ; 99.15) 8/26 
18; 3/4 A= 3/15/45 || 100.15 | 100.17 | 100.16 | +.01 -52 | -.02 3/15/40}| 101.16 | 8/6/41) 98. 6/10/40 || 101.00 | 3/27} 100.12} 11/18 
% T 1-1/4 C- 3/15/45 || 100.03 | 100.05 | 100.0% | +.02 || 1.19 | -.03 9/25/42|| 100.0% | 12/31/42] 100.00 | 10/30/42 || 100.0% |12/31| 100.00] 10/30 
slit 3/4 B- 12/153 98.30 | 99.00 | 98.32 | -.02 |] 1.11 | +.03 || 12/18/40}| 100.18 | 9/9/41) 98.28 | 10/6/¥2|| 99.28 | 1/28) 98.28) 10/6 
503|? 1 A- 3/15/ 99.02 | 99.0% | 99.03 | -.01 |] 1.29 | +.02 11/1/41}} 100.18 | 10/25/41} 99.02 | 12/29/42 |] 100.00 | 1fes] 99.02) 12/29 
3,261|% 1-1/2 B - 12/15/46 || 100.00 | 100.02 | 100.01 -00 |} 1.49 -00 6/5/42}| 100.15 | 5/29/42) 100.01 | 12/31/42|] 100.15 | 5/29] 100.01] 12/31 
PART C - CERTIFICATES OF INDEBTEDNESS AND TREASURY BILLS 
Amount Yield or discount 2/ Amount Yield or discount 2/ 
t- Description Ch t- Description 
antien (Issue Press tay sunatnnened Bid Ask Seon. | ance = aie (Issue dates ap ganeadtinese’ Bia Ask Mean ag 
(Millions) Nov. 30, 1942 (Millions) Nov. 30,1942 
ificates of indebtedness bills (contimed) 
$1,588 |t 5/864 - 2/1743 (6/25/42)| .Mos| .338 | .368 -.02% $500 t 2/3/43 ( 2374/2) -3T% -33% | .35% -.01% 
Yo tT .65 C- 5/1/43 (9/21/42) 2 2 2 -.02 501 t 2/10/43 (11/12/42 -37 33 35 -.01 
ig t 7/8 B- 8/1/43 (8/15/42)) . d 7 -00 502 2 2/17/43 (11/18/42) 37 33 35 -.01 
2, T 7/8 D- 11/1/43 (11/2/42)} .80 -T7 -78 -.01 501 ft 2/24/43 (11/25/42) 37 33 35 -.01 
3, t 7/8 B - 12/1/43 (12/1/42)) .sh 82 83 - 
bills 503 t 3/3/43 ( 12/2/42) -37 -33 35 - 
400 t 1/6/43 ( 10/7/42) 37 +20 .28 -.04 29 T 3/10/43 ( 12/ai2) 37 33 35 - 
400 T 1/13/43 (10/14/42) -37 +20 28 -.04 f 3/17/43 (12/16/42) -37 -33 35 - 
505 Tt 1/20/43 (10/21/42) .37 .30 34 +.02 601 t 3/24/43 (12/23/42) -37 33 33 - 
505 Tt 1/27/43 (10/28/42) .37 30 |° .3% +.02 603 f 3/31/43 (12/30/42) -37 35 . - 























Table II.- Securities Issued by Federal Agencies and Guaranteed by the United States2/ 






















































































































over-the-counter market. except that prices of Federal Farm Mortgage 

Corporation and Home Owners' Loan Corporation bonds for the period 

prior to October 1, 1935 represent closing prices on the New York 
beginning 


Stock Exchange 


"When issued" prices are included 





Price data Price range 
Amount (Decimals are thirty-seconds) heceanbaaed since first traded 1/ fot yen. oe 
out- c ~emane Date (Decimals are thirty-seconds) 
oo Description in in lwete-|| of 
(ni Bia Ask | Mean | mean le yield |rity iesue High Low High low 
lions) from W a. 4 yield 
. rca wae " Price | Date |Price | Date | Price Date [Price | Date 
Commodity Credit Corp. 
$289 3/uh ss F- Fe 100.02] 100.04 aoe -00 -46% -.06%/ .46%)| 8/1/40 |/101.02 | 12/14/40} 100.00] 12/10/41] 100.18] 1/28 ow 12/31 
412 |T 1-1/8 G 2/15/45 99.25) 99.27] 99. -00 |} 1.22] +.01 /1.22 || 7/21/41 |/101.00| 9/2/41) 99.25/12/27/41)] 100.14) 3/5] 99. 12/31 
Federal Farm MTG. Corp.| 
95 3-1/46 - 3/15/mee 103.01} 103.03] 103.02] -.02 -67 | -.13 [3.05 || 3/15/34 ||110.07| 6/8/39] 98.02) 9/18/34) 104.30) 1/28 | 103.02| 12/31 
835 3 = 5/15/44-b9 || 103.03} 103.05) 103.04) -.01 69 12 |2.47 || 5/15/34 ||109.22| 6/5/39) 95.03) 9/12, 104.28) 1/28 | 103.04] 12/31 
Home Owners' Loan Corp. 
779 34 A= 5/1/44- 103.00] 103.02] 103.01] -.02 -69 | -.11 |2.63 /1/34 |\109.18| 6/6/39) 95.03] 9/12/34 104.26] 1/28 | 103.01) 12/32 
755 1-1/2 M- dante 101.06 308 oa] 108-07 +.01 -99 | -.03 |1.22 a9 103.26 | 12/13 32 9/25/39)| 102.01) 1/28.) 101.06] 12/14 
Reconstruction Finance 
Corporation 
324 |f 1-1/8% V- T/A5/M3 100.07} 100.09] 100.08) +.01 -65 | -.12 | .65 || 4/17/42 |}102. 9/10/41) 100.06) 12/27/41)| 100.27} 1/28 | 100.07] 12/12 
571 |? 1 w- 4/15/' 100.02} 100.04) 100.03} .00 -93 -00 | .93 || 7/3/41 ||100. 8/5/41) 99.25] 12/27/41]| 100.15] 2/25 | 99.30) 1/2 
Federal Public Housing 
Authority 
14 1-3/8% Be 2/1/44 100.21} 100.23] 100.22} -.01 -73 | -.03 | .73 || 2/1/39 ||103.02 | 12/14/40} 99.07] 9/25/39)| 101.12] 2/7 | 100.22) 12/32 
T Taxable issues. October 1, 1939. Dates of highs and lows, in case of recurrence, are 
1/ Prices represent the mean of closing bid and ask quotations in the the latest dates. 


Certificates are quoted on a yield basis; bills on a discount basis. 
Excludes Federal Housing Administration dedentures. 

Computed on mean price to call date when prices are above par; to 
maturity date when prices are below par. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1042 - (Continued) 


Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 





Price data Price range canes 
(Decimals are thirty-seconds) Tacks date 3/ since first traded 2/ ae... ee es 


(Decimals are thirty-seconis) 
Change — 

ia 
Yield| yield High lew Bigh 
from 
Mov. 30 Date Date 








Description 


iEef 
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4.0u] 6 : 
Thala iia oe] a2/ae/eola3h: as] a8 
5/1 A 121.12/12/10/40| 99.28 
taf sat anlas/se/ee} 30:08] 
ah 36 || 112 .22/ 12/10/40 96.30) fe} 





28aacs 
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- ’ ‘ 6/38||108.0% 6/7/ .16| 9/23/ 
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PART B - ISGUES QUOTED ON A YIELD BASIS 








Amount 
oate Descriptica 


(Millions) (Ieeue dates in parentheses) 





Tederal Home Loom Beaks 
t 7/ r- 2/1/% 4/15/42) 
oer. Sa CSAS 


SE 


+ 


65 
65 
65 
70 
70 
75 
-75 
75 
-75 


++ 





+++ ++ 


13,8: 38S 38,338 .5.38 


7/1/43 
8/2, 
ss 


Paap ee eee Cee ee OF Oe 6 


5 
1 
r) 


























T Computed on moan price te call date vhen prices are above par; to 

1/ When the price of a security is such as to reeult in a negative maturity date when prices are below par. 
yield, the excess of price over sero yield is given in the yield Beoludes iseuse completely held by Fare Gredit Administration 
colums ia thirty-seconds. agencies. 

2/ Prices represent the mean of closing bid and ask quotations ia the Callable on 30 days' notice at 100-1/2 om July 3, 1943. "Tiela" is 
over-the-counter market. "When issued" prices are included begia- computed to maturity or call, depending on which date gives the 
ning November 1, 1941. Dates of highs aad lows, in case of recur- lower yield. 
rence, are the latest dates. Hot quoted. 





YIELDS OF TREASURY SECURITIES DEC. 31, 1942 
Based on Mean of Closing Bid and Asked Quotations 


1942 ‘50 


PERCENT 


£60 Taxable Issues 


1.20 
1.00 
80 


60} 
: vi 
40}+— 


.20 .— 


0 


220/ Wholly Tax-Exempt Notes 


2.00 
1.60 


1.60 


0 
1942 44 46 48 ‘60 


Explanation: The points 
smooth curves for the 
which 


represent geen to col/ date when prices are above par, 
various classes of 


52 54 56 ’ 64 Fan 
| r PERCENT 


2.60 
2.40 
2.20 
2.00 


1.80 





Available to all investors 
x fixed moturity issues 
(except notes ot a discount) 
* Notes at a oiscount 
@ Co//loble issues 

Available to investors except 
commercial banks 
4 Callable bonds 





Available to all investors 
x Notes 
@Collable bonds 
O Fixed bonds 


‘62 "4 "56 "68 ‘60 ‘62 ‘64 "66 ‘68 ‘70 ‘72 


par, and to moturity date when prices ore at por or below. The 
points are fitted by eye. /ssues for which an exchange offer hos been mace or 


ore due or callable in less thon 3 months ore excluded. 


Office of the Secretary of the Treasury 
Deven of emmarce and Statens 


F-235-A 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent) 
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Weekly Series - Saturday Figures 5/ 
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Back Pigures: 


Computation: (1) Treasury bon’ yields are computed on the basis 
of the mean of bid and ask quotations in the over-the-counter 
market, beginning September 2, 1941; previously, closing prices 
on the New York Stock Exchange were used on days when sales took 
place on the Exchange in a particular issue and the mean of 
closing bid and ask quotations on the New York Stock Exchange 
om days when no sales took place. (2) Corporate bond yields are 
computed on the basis of closing prices on the New York Stock 
Exchange and the New York Curd Exchange; on days when an issue 
does not sell, the price of the last preceding sale is used. 
"Treasury Bulletin" for July 1941, pages 21-26, and 
sudsequent issues. 


1/ Average of partially tax-exempt Treasury bonds neither due nor 


callable for twelve years. Partially tax-exempt bonis are those 
the interest on which is exempt from the normal rates of the 
Federal income tax. (In addition, interest derived from $5,000 
aggregate principal amount of partially tax-exempt Treasury bonis 


ani United States savings bonis issued before March 1, 1941 is 
exempt from the surtax rates of the Federal income tax. 

Average of taxable Treasury bonis neither due nor callable for 
twelve years, The 2-1/2 percent bonis of 1962-67 and the 2-1/2 
percent bonis of 1963-68, are excluied because of restrictions 
on their purchase ani negotiability. Taxable bonds are those 
the interest on which is subject to both the normal and surtax 
rates of the Federal income tax, This average commenced 
October 20, 1941. 

Average of 9 bonis, January 6, 1933 through December 6, 1935; 
average of 15 bonis, December 7, 1935 through July 31, 1937; aver- 
age of 20 bonis, August 1, 1937 through September 13, 1938; 
average of 5 bonds, September 14, 1938 to date. 

Monthly averages of daily figures. Prior to April 1, 1938, 
corporate bonds are averages of Saturday figures. 

On days when the exchanges are closed, the date and prices of 
the previous day are used. 

Holiday. 
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GOVERNMENT CORPORATIONS AND CREDIT 
AGENCIES OF THE UNITED STATES 
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Assets and Liabilities of Government Corporations and Credit Agencies 


November 30, 1942 


(In millions of dollars) 





Assets 





Investments 





Securi- 


gvaran- 


Accounts 
and other 
receiv- 


ables 2/ | 


Interagency assets 





Tue fron 
Govern- 
ment 


corpora- 
tions and 
agencies 


Capitel 
stock in 
Govern- 
ment 
corpora- 
tions and 
agencies 
y/ 





Banks for cooperatives 
Commodity Credit Corporation 
Disaster Loan Corporation 


Electric Home and Farm Authority (in 
liquidation) 5/ ‘ 

Export-Import Bank of Washington 

Farm Credit Administration 

Farm Security Administration 

Federal Crop Insurance Corporation 

Federal Deposit Insurance Corporation 6/. 

Federal Farm Mortgage Corporation 

Federal 

Federal Housing Administration 

Federal intermediate credit banks 

Federal land banks 

Federal National Mortgage Association.... 


Federal Prison Industries, Incorporated.. 

Federal Public Housing Authority 

Federal Savings and Loan Insurance 
Corporation 


Home Owners' Loan Corporation 
Inland Waterways Corporation 6/ 
Interior Department (Indian loans) 


Production credit corporations 
Public Works 8/ 


Puerto Rico Reconstruction Administration 
Reconstruction Finance Corporetion 
Regional agricultural credit corporations 


RFC Mortgage C 
Rural Electrification Administration 
Tennessee Valley Authority 


Tennessee Valley Associated 
Cooperatives, Inc 
United States Maritime Commission 
War corporations 10/ 
War emergency corporations and agencies 
in liquidation : 
Navy Department (sale of surplus war 
supplies) 
Secretary of the Treasury 
(U. S. Railroad Administration).... 
United States Housing Corporation.... 
United States Spruce Production 
Corporation 


War Shipping Administration 
Other Government agencies 11/ 
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Gross total 


Adjustment to eliminate interagency 
interests 


Net total 


30,143.8 


-8, 544.0 





21,599.8 
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- Oy 
ware 
wFroa 


~ 
a 


= wr 
weer won i rni no ~ Vin KFvur ere Fin ere 


& 


*-. 
nn 


rel) 
nor 


. . 
wiontes 


~ 
S aw An yw » 
'eonmwtroat r~ Ownt wi ft 


oo 
win ide 


os 

a 
. 

uw 


SF ow 
rw pri mrtrinmtene 


om 
tne ree ree 


i) 
o. 


visit 


— 
wo 


32.9 
4, 738.9 


e S83 ¢c 


1OADe Oot aan we « 


~ 
we 
e 
. 
a) 


i 
fF Jn, 
(tw. @frrirwoir 





8,075.0 


-8,075.0 





























i) 

















(Continued on following page) 
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Assets and Liabilities of Government Corporations and Credit Agencies 
November 30, 1042 - (Continued) 


(In millions of dollars) 





Liabilities and reserves Proprietary interest 
Liabilities Owned by United States 12/ 














Quaran- Due to 
teed by Government 
United corporations and 
States agencies 
({neludes}| 


accrued 
interest) Treasury| 








150.7 : 302.2 
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Electric Home and Farm Authority (in 
liquidation) 5/ , 
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Federal Deposit Insurance Corporation 6/. 
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Federal Prison Industries, Incorporated. . 
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Panama Railrced Company 6/ 
Production credit corporations 
Public Works 8/ 


Puerto Rico Reconstruction Administration 
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ee . : 2 2 : 
‘toorooo o1foNnoct 
' 


. 
ry 
~ 


ss 
. 
‘nw 
° 
*ewmntte 


-_* = 
a 
ewoo i ai 
Bu 
trooor 
ee 
| 6 ae mt ft ot 


ss 
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Mortgage Company 

Rural Blectrification Administration 

Tennessee Valley Authority 

Tennessee Valley Associated 

Cooperatives, Inc 

United States Maritime Commission 

War corporations 10/ 

War emergency corporations and agencies 
in liquidation : 

Department (sale of surplus war 


Bs sling 
Bis won sb4 
BR 

wg 


. 
Uy 


wPwouw 


1,937. 
203. 


eS 
f ad 
ae 


1 


3.2 3.2 
(U. S. Railroad Administration).... 1 1 


United States Housing Corporation.... ° ° e 1.1 1.1 
United States Spruce Production 
a 3 3 


War Shipping Administration 99.7 s ° 146.1 146.1 
Other Government agencies 11/ 62.1 62.1 4, 748.1 4, 74s. 17.5 
Gross total 18,951.2 3,336.8 11,192.6 -5}10,750.1 | 2,089.1 
Adjustment to eliminate interagency 





-8,075.0 -3, 336.8 -469.0 -469.0|} 699.8) -9.2 
Net total 10, 676.2} 3 | 5,521.7 0}1,083.2|) 10,723.6 25/10, 281.2 1,629.3} 636.1 


Source: Daily Treasury Statements. Figures shown are as of October 31, 1942, the latest available. 
* Less than $50,000. Includes the assets and liabilities of the Federal Lend Banks of 
l/ Excludes unexpended balances of appropriated funds. Louisville and Houston which have retired stock and paid-in sw- 
Includes deposits with the Reconstruction Finance Corporation plus previously held by the Federal Government. 
and interest thereon. &/ Consists of loans made by Public Works Administration for 
zy Ixsludes paid-in surplus. $89, 755,678.59 and by War Public Works for $324,000. 
4/ Represents chiefly commodity loans and underlying security taken Fy Adjusted for interagency items ani items in transit. 
over from lending agencies pursuant to guaranty purchase agree- 10/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
Also includes commodities acquired through direct pur- Corporation, Defense Supplies Corporation, Institute of Inter-American 
t Affaire, Inter-American Navigation Corporation, Metals Reserve 
Company, Rubber Reserve Company, Smaller War Plants Corporation, 
which would otherwise be shown under “Due from Government corpo- United States Commercial Company and War Damage Corporation. 
rations and agencies". Comprises Treasury Department and other Government agencies not 
Under Executive Order 9256 dated October 13, 1942, effective linted in this statement. 
October 31, 1942, the assets and liabilities were transferred Excludes the interest of the United States represented by obligations 
to the Reconstruction Finance Corporation for purposes of held ty the Treasury. 
liquidation and the capital stock cancelled. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by Uniied States 


(In millions of dollars) 
Securities issued by United States Government Securities guaranteed by United States 1/ 








Distribution by classes of holders Distribution by classes of holders 


U. 8. Government 
TYedersl agencies and Private 
U, S. Government agencies serve Private investers 4 trust funds and investors 
and trust funds 2/ ~ “ aoe y Federal Reserve y 
Banks 2/ 

















Public Public non-| Public 
marketabd] marketable 
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(1) Total amounts outetanding: Daily Treasury Statements; other figures through April 30, 1942 are as of the Wednesday nearest 
(2) Securities held ty U, S$. Government agencies ani trust the end of the month, 

funde: rte of the agencies and accounts with the Figures shown for June 30 of each year are as of the end of the month. 
Treasury; (3) Securities held by Federal Reserve Banks: Other figures are in part as of the Wednesday nearest the end of the 
Federal Reserve Systen. month through May 1942; thereafter as of end of the month, 

Preliai e The total amount of securities held by private investors is calculated 
Lees than 000, vy deducting from the total amount of securities cutetanding, the se- 
Excludes matured securities and obligations sold directly . curities held ty U. 8. Government agencies and trust funds ani ~ 

to the Treasury. Tederal Reserve Banks. 

Bxoludes Exchange Stabilisation Punt. U. 5. Government trust funé 

figures shown for June 30 of each year are as of the enf of the month; 
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Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts / 


(Ia millions of dollars) 





: 


Net market purchases or sales (-) 
eb. Mar. Apr. May June July avg. Sept. Cet. Dec. 


WT evcveccccccccvecsssscscesesens 5.7 39 Fos) 4.8 12.5 8.9 3.7 -15.4 
L)) Aeerrererrrerrrrerer iit -3.0 23.3 4.9 6 1.2 -3.9 33.5 1.0 6.5 
19D. nceccvccecececencsesscssesecs el 40.0 5.0 3.0 3.3 72.9 “1.2 3.2 
WMO. ccecserccccccccccocccesseoces 9.5 -20.9 4 9 - <3 aut -1.1 
WL cececceccscccccceccesessenuce 12.0 - . 2 4 - bg =2 60.0 


WQUA. ccccccccccccccccccscccccccecs 5 3.0 5.8 bd 3 -2.3 8.4 45 -1.0 = 


* Less than $50,000. U. 8. Gevermment agencies whose investment. are handled through the 
1/ Consists of purchases or sales made by the Treasury. Treasury in- facilities ef the Treasury Departeent. This tadle aleo includes pur- 
vestuent accounts comprise (1) trust funds which by law are under chases under Section 19 of the Second Liberty Bond Act, as amended, 
the contrel of the Secretary of the Treasury or of the Treasurer and excludes the Exchange Stabilisation Fuad. 
of the United States, and (2) accounts under the control of certain 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1042 


The following tables present summary data from the Treasury survey, as of 
November 30, 1942, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banks and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banks and 


insurance companies in the United States. 


Table I.- analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exeuption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 








Public marketable interest-bearing securities 1/ 





Held by banks end insurance companies 
covered in Treasury survey 


6,286 beaks 757 insurance companies 


5,758 199 | thee, 
comme r— life casualty, 
cial iagurence|end marine 
banks companies| insurance 
companies 











I. By type of security 
Securities issued by United States 
Certificates of indebtedness........ occce 
Treasury notes.....++++-+ eereccsecccconce 
Treasury BONdS.....-sescsecececcseccosees 
Other donds.......seeees eee 


Guaranteed issues 3/....-...++++ Khbccusssee 











10, 28 
11,197 
12, 902 

2,564 | 2,008 
3, 262 853 581 
1,019 67% 


20 6 7 











47,922 34, ho 





III. By tax-exeaption provisions 
Wholly exempt from Federal income taxes 4/' 1,400 | 1,29 | 1,259 31 
Partially exempt from Federal incom 

taxes 5/ 19,581 | 14,168 | 12,796 | 1,366 
Subject to Federal income taxes.......+++ 26,941 | 23,117 | 20,423 



































Oi iia aid siccitessdasas eer peer eas 47,922 | 36,571 | 34,460 | 4,091 











‘(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1042 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies Held by 

covered in Treasury survey U. S. 

6 

6,248 banks 757 insurance companies pornos 
Classification Total . 558 fire. | ant trust all 
7,005 5. 758 90 199 poe 4 other 

: commer- | mutual life Y» | funds, and | , vestors 

insti- Total and marine| federal 
tutions cial |savings insurance 
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4 
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I. By type of security 

Securities issued by United States 
Treasury bdills..... eccccccccccoces eeccccccce 
Certificates of indebdtedness.......+-seseere 
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Other Donds...seseccecssecsecesceecs eccccece 

Guaranteed issues 3/...... peavhewainkewadene 0% 
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II. By call classes 
Due or first becoming callable 
Within 1 yOar.....ccccccccccccccsccsece ceces 


11.3 
25.5 
28.1 
14.4 
16.9 

3.7 


100.9 


5 to 10 yearBeccccccccccccscccccccccscces ee0 
10 to 15 yearBecsscccerccesescccereceseecs ee 
15 Co BO FORPSccccccccccccccccccccccccescocs 
Over 20 yOars.ssacscevecsscesecs eecccecsecece 
Tederal Housing Administration debentures... 
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tax-exemption provisions 
Wholly exempt from Federal income taxes \i/.. 5.2 le . 3.7 1.2 F 5 
Partially exempt from Federal income taxes 5/ 41.7 ° ° 37.1 33. 57.9 55.8 67.3 
Subject to Federal income taxes...... shakes 53.1 59.9 59.2 40.9 43,5 29.4 


100.0 100.9 |_100.0| 100.0 |100.0 100.0 | _ 100.0 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 


Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies Held by 
covered in Treasury survey v. &. 


G 

Total 6,248 banks 757 insurance companies ee 

— oe 5,758 | 490 199 | 22 Site. | and trust 
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I. By type of security 
Securities issued by United States 
Treasury bills......-..+. eevccce erceccccces ° 100.0 
Certificates of indebtedness...... eocceccces 100.0 
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II. By call classes 
Due or first becoming callable 
Within 1 year... .cccccccescccccscece oeccecee 100.0 
1 to 5 years... 100.0 
5 to 10 years.... eececes 100.0 
10 to 15 years... ee cccccccccccccceccccese 100.9 
15 to 20 years....seeeseees eecececee eccsee 100.0 
Over 20 years.....eeeeeceeees Coscccccccccece 100.0 
Federal Housing Administration debentures... 100.0 


Total..s.esesess See rcerccccccccccecocesece ee 100.9 


tax-exemption provisions 
Wholly exempt from Federal income taxes 4i/.. 100.0 
Partially exempt from Federal income taxes 5/| 100.0 
Subject to Federal income taxes........+++++ 100.0 
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Figures are rounded to the nearest million or the nearest $93 millions; all institutions, $338 millions; (3) tax series 
one-tenth of one percent and will not necessarily add to notes: commercial banks, $54 millions; mutual savings Danks, 
totals. $4 millions; insurance companies, $29 millions; all institutions, 
Less than $500,000 or less than .05%. $87 millions; (4) Commodity Credit Corporation demand obligations: 
Public marketable interest-bearing securities include all holdings of these obligations are not reported. 

interest-bearing securities outstanding except (1) special Excludes Exchange Stabilization Fund. 

.ssues to Government agencies and trust funds, (2) adjusted Excludes obligations sold directly to the Treasury. 


service bonds, (3) apa bonds, (4) United States Securities the income from which is exempt from the normal rates 
savings bonis, and (5) tax series notes and (6) Commodity and the surtax rates of the Federal income tax. 

Credit Corporation demand obligations. Such obligations Securities the income from which is exempt from the normal rates 
were held by institutions reporting, as follows: (1) depos- of the Federal income tax. (In the case of partially tax-exempt 
itary bonds: commercial banks, $93 millions; (2) United Treasury bonds, interest derived from $5,900 of principal amount 
States savings bonds: commercial banks, $180 millions; owned by any single holder is also exempt from the surtax rates 
mutual savings banks, $66 millions; insurance companies, of the Federal income tax. ) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities 1/ 








Held by banks and insurance companies 

covered in Treasury survey 

6,248 banks insurance companies 

Issue, classified by Le Held by 

tax-exemption provision Total 556 all 
7,005 5,758 | 490 199 fire, other 
insti- commer-| mutual life casualty, Federal | 12vestors 
tutions cial | savings insurance| and marine 
banks banks companies) insurance 
companies 














I. wel exempt from Federal income taxes 
Teasury notes 


1-3/4% December 1942. 
1-1/8% June 1943 
1% September 1943 


we 


1-1/8% December 193 
1 March 
+3/4% = June 


1% September 1944 
3/4% March 1945 


Total Treasury notes 


aK Wow WANS 
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Bonds 
Postal savings.... 


Conversion 





Total bonds 








Total wholly exempt from Federal 








II. Partially exempt from Federal income 
taxes 4/ 
Treasury bonds 
3-3/8% June 19 46 
3-1/4% Octoder 752 64 
3<1/4% April R 890 64 


ug December 1944-54 ° 644 61 
2-3/4% September 766 58 
2=1/2% December 194 22 





3-3/4% March 28 
June 638 59 


3 
3-1/8% June 53 


41/4% October ° 276 55 
U7 ee +. 593 520 506 13 
go 699 67 


2-1/2% September be 290 11 
24 December 7 411 6 
3-1/8% December 391 255 47 


2-1/2% December 1,253 | 1,016 8h 
2-1/2% September 912 724 73 
2-3/4% June 62 1,200 774 


3% September 55 320 230 55 
2-1/4% December 826 760 30 
2% June 624 598 11 


2-1/4% June 1954-56 681 537 401 12 
2-7/8% March 955-60 1,167 590 120 
2-3/4% September 1956-59 622 360 45 


2-3/4% June 1958-63 9 689 270 43 
2-3/4% December 1960-65 ; 1,054 391 38 


Total Treasury bonds 17,531 | 12,393] 11,111} 1,283 
al Dot | AEs 272) ane ee 


(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) 








Public marketable interest-bearing securities 1/ 





Held by banks and insurance companies 
covered in Treasury survey Held by 

=: uv. &. 
6,248 banks 757 insurance companies | Government 

Issue, classified by — | ee agencies Held ty 








tax-exemption provision Total 558 and trust all 
7,005 5.758 | 490 199 fire, |tunds, and |, other 
insti- commer-| mutual | Total life casualty,| yederal investors 
tutions cial |savings| insurance| 204 marine] peserve 
banks | banks companies| insurance| panks 2/ 
| companies 
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II. Partially exempt from Federal income 
taxes 47 (continued) 
Guaranteed issues 
Commodity Credit Corporation 
34h = May 
Federal Farm Mortgage Corporation 
3-1/4% March 1944.64, 
34 May 
Federal Housing Administration 
debentures 














Home Owners' Loan Corporation 


3 May 
1-1/2% June 

United States Housing Authority 
1-3/8% February 19% 


Total guaranteed issues 























Total partially exempt from Federal 
income taxes 




















III. Subject to Federal income taxes 
Treasury bills. 


Certificates of indebtedness 
1/4% December 
5/84 February 
+6 May 1,5 ‘, 
7/8% August 3. 1,609) 1, 
7/8% November ; | 2,035] 1, 
Total certificates of indebtedness.... | 7,161 | 4, 602 
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054 
145 
450 


5 
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Treasury notes | 
y March BONG icccdccccecces 66} 15 | 
September tees 635) 519 
March 5 |} 1,606} 1,130 
December 531 4ug | 
March : aS 503) 406 
December | 3,262] 2, 40s 


Total Treasury notes. 6, 602) 4,925 ~ 745 
———— 





























Treasury bonds | 
24 March ; 5 1,115] 831 
June os 1,024) 801 
September 1949-51 cuamel 1,292} 1,071 | 
December 1949.51 2,098 1,547 | 
March 1,963) 1,433 
December 510 338 
March , } 1,024 667 
June 5.5. } 1,501} 1,143 
March 58 } 1,439} 1,024 
June | 2,128] 1,518 
September 2,716} 1,654 


Total Treasury bonds.......-...-.+.+s» | 16,800] 12,027 


Guaranteed issues 5/ 
Commodity Credit Corporation 
1-1/8% February 1945...... cess yi2 


Reconstruction Finance Corporation 
1-1/8% July 1943 304 7h bo 25h 
fs om 57 |__u39]__ has 


sa 1,006] 973 ; 3 





























Total guaranteed issues...... 1,307 





Total subject *o “ederal income taxes... 37,591) 26,941 | 23,117] 20,423 3,824 3,312 
BAT os |" 
| 


























| 
| IV. Grand total. 


ge —S 
(Continued on following page) 




















70, 750) 47,922 | 38,571) 34,480 &, 091 9. 351| 7, 605 
1. —— 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 

Public marketable interest-bearing securities 1/ 

Held by banks and insurance companies 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, November 30, 1942 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 





Public marketable interest-bearing securities 1/ 


Held by banks and insurance companies Held by 
covered in Treasury survey Uv. s. 
6,248 banks 757 insurance companies | Government Hela by 
ncies 
Issue, classified by Total 558 Sak all 
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Guaranteed issues 
Commodity Credit Corporation 
1-1/8% February 1945......... oaks 100.0 
Reconstruction Finance Corporation 
1-1/8% July 194 100.0 78.4 . 3.7 1.1 , 1.6 14.0 
1% April Wc cosccccteces 100.0 74.9 2.5 9 10.9 9.8 
Total guaranteed issues........ eteses 100.0 $1.4 . 74.4 4.5 2.5 . 7.5 11.) 
Total subject to Federal income taxes.. 100.0 Tl.7 54.3 10.2 8.6 ° 11.2 17-1 
+2 
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5.8 7-5 10.8 
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IV. Grand total 100.0 | 67.7 . 48.7 8 | 13 10.7 2.5 11.8 20.5 
Note: Figures are rounded to the nearest million or the nearest tutions, $338 millions; (3) tax series notes: commercial banks, 
one-tenth of one percent and will not necessarily add to $54 millions; mutual Savings banks, $4 millions; insurance 

totals. companies, $29 millions; all institutions, $87 millions; (%) Com- 
* Less than $500,000 or less than .05%. modity Credit Corporation demand obligations: holdings of these 
Vy Public marketable interest-bearing securities include all obligations are not reported. 

interest-bearing securities outstanding except (1) special 2/ Excludes Exchange Stabilization Fund. 

issues to Government agencies and trust funds, (2) adjusted Securities the income from which is exempt from the normal rates 

service bonds, (%) depositary bonds, (4) United States sav- and the surtax rates of the Federal income tax. 

ings bonds, (5) tax series notes and (6) Commodity Credit 4 Securities the income from which is exempt from the normal rates 

Corporation demand obligations. Such obligations were held of the Federal income tax. (In the case of partially tax-exempt 

by institutions reporting, as follows: (1) depositary bonds; Treasury bonds, interest derived from $5,000 of principal amount 

commercial banks, $93 millions; (2) United States savings owned by any single holder is also exempt from the surtax rates 

donds; commercial banks, $160 millions; mutual savings banks, of the Federal income tax.) 

$66 millions; insurance companies, $93 millions; all insti- Excludes obligations sold directly to the Treasury. 
























































PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1942 


Table I.- Securities Issued by the United States Government 
PART A - BONDS 1/ 





























Price data i] Yield data Price range 1942 price range 2 

—_ (Decimals are thirty-seconis) since first traded 2/ tenet aes Ann 
on To or Date (Decimals are thirty-seconds) 
ing Description in in |matu- = 
(Mil- Bia ask | Mean | 208 //Yield|yield | rity ous High low High Low 
lions) Ba - XY | trom |yiela 

lov, ‘ 

re ay tty Price | Date | Price| Date Price | Date |Price | Date 





bonds 
$ lh 3-3/84- 6/15/43-47 =] 101.09} 101.10 | 101.10} -.08 e426] -.046) 3.068) 6/15/2711 211.14) 6/5/39) 87.20] 1/11/32|| 104.01 | 1/22] 101.10] 12/31 


1,401 3-1/% -10/15/43-45 102.00] 102.01 | 102.00} -.10 -67 | +.09 | 2.50 1110/15/33 || 111.07] 6/5/39) 97.29) 1/10/3%|| 104.20 1/22} 102.00] 12/31 
1,519 3-1/% = 4/15/4N-K6 || 103.06] 103.07 | 103.06) -.08 -Te | +.02 | 2.2% |) 4/16/34 }) 111.26) 6/7/39] 99.30] 9/17/34]| 105.20} 1/22] 103.06) 12/31 


1,037 + -12/15/44-54 106.04) 106.06 | 106.05] -.05 -80 | -.07 | 3.37 |]12/15/2% || 116.19] 6/22/39) 94.06) 1/11/32|| 108.29 1/14 | 106.05) 12/31 
1,214 2-3/4 - 9/15/45-47 104.24) 104.26 | 104.25) -.o%8 -95 | =-.01 | 1.69 |} 9/16/35 || 110.12) 12/12/40) 99.27) 9/17/35])| 106.13 1/21 | 104.25) 12/31 







Sel 2-1/2 -12/15/45 104.13) 104.15 | 104.14] -.02 -97 | -.02 | .97 }]12/15/37 || 109.2%) 12/14/40| 101.32/12/15/37|| 105.30 | 3/25) 104.14) 12/31 
489 3-3/4 - 3/15/46-56 || 108.16/ 108.18 | 1086.17) -.03 |}1.03 | -.0% [2.96 || 3/15/26) 116.14) 12/14/40) 89.18) 1/22/32|| 110.16} 1/14] 108.17] 12/31 
1,036 3 - 6/15/46-48 || 106.20) 106.22 | 106.21) .00 |/1.03 | -.05 |1.72 |} 6/15/3%|| 112.28) 12/16/40) 97.28) 9/17/34|| 108.0%} 1/28) 106.21/ 12/31 





619 3-1/8 - 6/15/46-49 107.00) 107.02] 107.01} .00 |/1.0% | -.05 |1.96 |} 6/15/32 || 113.19] 12/14/40! 83.05] 1/11/32]/108.27| 1/14] 107.01] 12/32 
79 hei /4 -10/15/47-52 113.28) 113.30] 113.29) -.11 |}1.2% | +.02 | 2.63 |[10/16/22 || 122.22) 12/14/40) 98.18) 10/8/23}/ 116.01 1/5| 113.29} 12/31 







701 2 -12/15/47 103.29] 103.32 | 103.30] +.03 |/1.18 | -.03 | 1.18 |/12/15/38 |] 107.20] 12/12/40} 99.14] 9/25/39 || 105.01 3/23 | 103.27; 12/19 
1,115/|T 2 - 3/15/48-50. |} 101.06) 101.08 | 101.07} .00 [}1.75 | -.01 | 1.82 || 3/15/41] 104.05] 8/2/41)100.22) 2/25/41// 102.01 | 3/23 | 100.31 5/4 
1,223 2-3/4 - 3/15/48-51 107.05] 107.07 | 107.06) -. 1.31 | -.02 |1.80 |} 3/16/36 || 111.18] 12/12/40} 99.10} 4/1/37|/108.06| 3/23] 106.16 2/13 
3,061 | 1-3/4 - 6/15/48 100.06] 100.08 | 100.07 1.71 - |1.72 }} 12/1/42 || 100.07] 12/31/42] 100.01/12/23/42|| 100.07 | 12/31 | 100.01] 12/23 

45 2-1/2 - 9/15/48 106.13} 106.15} 106.14) -. 1.32 | +.01 |1.32 || 3/15/38 |] 111.01] 12/12/40) 100.30) 4/2/38|| 107.17} 3/23} 105.31] 2/13 







571 2 -12/15/48-50 103.19] 103.21 | 103.20] ~-. 1.36 | +.02 | 1.51 || 12/8/39 || 107.00) 12/12/40) 101.10) 5/24/40|| 105.01 3/24 | 103.18 2/18 
1,014 |? 2 - 6/15/49-51 ‘|| 100.19] 100.21 | 100.20] +. 1.90 | -.03 |1.92 |} 1/15/42] 101.11) 4/15/42) 100.06) 8/5/42]| 101.11} 4/15} 100.06 8/5 
1,292/T 2 - 9/15/49-51 100.15} 100.17 | 100.16] +, 


1.92 | -.03 | 1.9% || 5/15/42]] 100.24) 6/20/42) 100.04) 10/6/42]| 100.24} 6/20] 100.0%) 10/6 


01 
06 
06 
07 
06 
2,098 |? 2 -12/15/49-51 100.13] 100.15 | 100.14] +.07 /}1.93 | -.0% | 1.95 | 7/15/¥2]| 100.24) 12/31/42) 100.03) 8/5/42/| 100.14} 12/31 | 100.03 8/5 
we 3-1/8 -12/15/49-52 110.10} 110.12] 110.11] .00 11.55 | -.02 | 1.97 12/15/34 |] 115.04] 12/12/40) 101.07) 12/15/34)| 110.31 3/24 | 109.06 2/18 
-00 
06 
00 
00 
00 
02 
06 








1,786 2-1/2 -12/15/49-53 |] 105.29) 105.31 | 105.30 1.59 | -.01 | 1.90 |} 12/15/36 || 108.28) 12/10/40} 96.19) 4/8/37|| 106.25) 3/24) 104.28) 2/18 


1,963 |? 2 = 3/15/50-52 |] 100.09] 100.11 | 100.10] +. 1.95 | -.93 | 1.96 || 10/19/42 || 100.10) 12/31/42) 100.01) 11/2/42]} 100.10} 12/31] 100.01 11/2 
1,186 2-1/2 - 9/15/50-52 106.09} 106.11 | 106.10 1.62 | -.01 [1.79 | 9/15/38 || 108.30) 12/10/40} 99.15] 9/25/39/| 107.03 6/15 | 105.02 2/18 
1,627 2-3/4 - 6/15/51-54 107.29] 107.31 | 107.30 1.74 | -.01 |1.97 ]} 6/15/36]| 110.26) 11/12/41] 98.16} 4/1/37]| 109.00 5/25 | 106.28 2/18 









755 3 - 9/15/§1-55 || 110.00) 110.02 | 110.01 1.75 | -.02 | 2.10 |} 9/15/32] 113.2%) 12/30/40) 82.08) 1/11/32]} 111.01} 5/25] 108.28] 2/18 
1,118 2=1/% -12/15/51-53 || 104.18) 104.20 | 104.19) +. 1.69 | -.02 | 1.79 |) 12/22/39 || 107.01) 11/22/42) 101.08] 5/24/40]|105.18| 5/25| 103.10] 2/18 
xo |;t 2 -12/15/51-55 100.06} 100.08 | 100.07] +. 1.97 | -.03 | 1.98 |}12/15/41 101.16 12/5/41) 100.01} 12/5/42]| 100.28 1/28 | 100.01 12/5 






1,024 | 7 2-1/2 - 3/15/52-54 || 103.19] 103.21 | 103.20) +.07 || 2.07 | -.02 | 2.13 || 3/31/41]) 106.16 8/2/41) 102.0%) 3/20/%2)| 104.12 4/6| 102.28) 2/13 
1,501 | 2-1/4 - 6/15/52-55 101.07] 101.09 | 101.08} +.0% || 2.10 | -.02 | 2.14] 2/25/42l] 101.25 4/4/42! 100.16] 2/18/ke 101.25 4/4} 100.16) 2/18 
725 2 - 6/15/53-55 || 103.04) 103.06 | 103.05] +.02 |} 1.67 | -.01 | 1.72] 10/7/4O]| 105.14) 11/22/41) 101.19} 2/15/41|| 104.0%] 5/29] 102.00} 2/18 


$81 2-1/4 - 6/15/54-56 104.22) 104.2% | 104.23) -.01 || 1.79 -00 | 1.85 |} 7/22/40]] 107.08) 11/12/41) 102.02} 7/24/40|| 105.20 6/17 | 103.10 2/18 
2,611 2-7/8 - 3/15/55-604/|} 109.01) 109.03 | 109.02} .00 |} 2.03 | -.01 | 2.2%) 3/15/35) 122.16 11/1/%41| 98.30) 9/20/35|| 110.19 6/17| 108.00} 2/18 
1,4Wg | T 2-3/2 - 3/15/56-58 5/|| 103.04 103.06 | 103.05] +.13 || 2.22 | -.048 | 2.25 6/2/41 || 105.08] 11/5/41) 101.30) 12/26/421|| 103.16 4/4} 102.00 2/17 


982 2-3/4 - 9/15/56~59 4/|| 108.09) 108.11 108 . 10} +.01 |}.2.05] -. 2.15 || 9/15/36}] 111.32) 10/29/41) 98.10} 4/1/37|| 109.30 6/9 | 107.12 2/18 
919 2-3/4 - 6/15/58-634/|) 108.11) 108.13} 108.12) .00 |] 2.11 2.24 |} 6/15/38|| 112.04 11/1/41) 99.15] 9/25/39/| 110.05 6/3} 107.15] 2/18 
1,485 2-3/% -12/15/60-654//| 108.30) 109.00 | 108.31) .00 || 2.15 2.25 || 12/15/38|| 112.24) 11/1/41) 99.14) 9/25/39|/ 110.19 6/17| 108.04) 2/18 


2,118 |f 2-1/2 - 6/15/62-67 6/|| 100.05) 100.08 | 100.06} +.03 |/2.49 | .00/ 2.49 ]| 5/5/%2|| 100.22] 10/22/42) 100.00] 8/17/42|| 100.22] 10/22] 100.00] 8/17 
2,827 |T 2-1/2 -12/15/63-68 6/|| 100.14 100.16 | 100.15 - {2.47 - | 2.48 |} 12/1/42)) 100.15) 12/31/42] 100.01}12/24/42!| 100.15} 12/31] 100.01] 12/24 
2,716 |? 2-1/2 - 9/15/67-725/|| 100.23) 100.25 | 100.24 +.09 |) 2.46 | -.01 | 2.46 || 10/20/42}) 103.15) 11/5/41) 100.01) 1/2/¥e!) 101.15 4/6} 100.01 1/2 

















gge 





i=] 












Other bonds 
16 3% Conversion-1/1/%6 || 107.00) 107.16 | 107.08] -.08 -56| +.01 | .56/] 1/1/16 115 1935 75.00 1980 108.30} 2/11] 107.08] 12/31 
13| 3 Conversion-1/1/%47 || 108.24 109.08| 109.00] -.08 || .71| +.02 | .72|| 1/2/27/If"°?° 3. 920)f110.24%| 2/12] 109.00] 12/32 
50 3 Penema  -6/1/61 |) 127.00] 128.28] 127.30] .00 |/1.29 | -.01 |1.29 |} 6/2/11] 128.16) 4/28/42} 75.00) 6/18/21||128.16| 4/28) 124.08} 1/15 


Texabdle issues. 
Excludes postal savings bonds. 

Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that Treasury bond prices for the 
period prior to October 1, 1939 represent closing prices on the 
New York Stock Exchange. “When issued" prices are included beginning in this chapter. 


October 1, 1939. Dates of highs and lows, in case of recurrence, are Security is not transferable to commercial banks before designated 
the latest dates. dates in 1952. 



















































































Computed on mean price to call date when prices are above par; to 
maturity date when prices are below par. 

Included in long-term average of partially tax-exempt Treasury bonds 
shown later in this chapter. 

Included in long-term average of taxable Treasury bonds shown later 


os 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1042 - (Continued) 


I.- Securities Issued by the United States Government - (Continued) 


PART B - TREASURY NOTES 





Price data Yield data Price range 1942 price y 
(Decimals are thirty-seconds) since first traded 1/ P — 
x Change (Decimals are thirty-seconds) || (Decimals are thirty-seconds) 


Description in in 


Ask Mean mean yield High High 
from from 











Price Tate Price 





3/46 DD = 3/15/43 100.03 | 100.02 

1-1/8 A- 6/15/43 a 100.12 | 100.11 
C- 9/15/43 -14 | 100.16 208.36 
2- 100. 100. 
B- 3/15/' . 100. 100.23 


6/15/44 +12 | 100.14 | 100.13 
9/15/44 id 100.29 | 100.28 
9/15/44 99.22 | 99.21 
3/15/45 x 100.17 | 100.16 
3/15/45 100.05 | 100.04 


é % " R 
B Bhs ~| 00 | 98.32 


3/35/a 101.04 1/25/42 m 100.14 
[5/38 103.00 13/40 m 6 101.13 
6/15/40]|| 102.15 | 11/8/40) 100. 101.12 
12/15/38]| 103.08 4/2/40 “ 9 3 101.23 
11/1/39|| 102.15 | 11/9/40) 100. 10 101.18 


dese 
PERRE 


101.15 | 9/27/41) 97. 3 ne 100.31 
102.1 12/9/40 101.22 
100.21 | 9/10/42 e 100.01 
101.16 6/6/41 3 6/10/49 || 101.00 
/42|| 100.0% | 12/31/42 100.0% | 12/31 


99 12/18/40}| 100.18 | 9/9/42 ° 99.28 

A- 3/15 99.04 | 99.03 1.29 | +. 11/1/41]| 100.18 | 10/25/41) 99.02 | 12/29/42 |] 100.00 

B- 12/15/46 100.02 | 100.01 1.49 , 6/5/42|| 100.15 | 5/29/4e 12/31/42 || 100.15 
PART C - CERTIFICATES OF INDEBTEDNESS AND TREASURY BILLS 


Yield or discount 2/ Amount Yield or discount 2/ 
Description out- Description 
(Issue dates in parentheses) aie thes eine tem standing |(Issue dates in parentheses) 


Nov. 30, 1942 (Millions) 


Certificates of indebtedness bills (continued 
5/8$4 - 2/1/43 (6/e5/u2)| ‘ . ee / 


t 765 c- s/1/%3 (5/2i/u2) $ 2fhomes (11/2/33 
oy ie B- 8/1/43 (8/15/42)| ; 7 ; ® 2/17/43 (11/18/42) 
? : ‘78 t 2 
: 


2 2 SRE 
SER RESR8 







































































1 
® D- 11/1/43 (11/2/42) /24/43 (11/25/42) 
is 8 12//e3 (a2/i/aa) 


Treasury bills 
1/6/43 ( 10/7/42) 37 
yeas (ao/arina) | “3 
1/27/43 (10/28/42) 37 












































Table II.- Securities Issued by Federal Agencies and Guaranteed by the United States2/ 





Price éata Yield date Price renge y | 1942 price range 1/ 


(Decimals are thirty-seconds) since first traded 
cr oats (Decimals are thirty-seconds) 
in 


High low High low 
B mean 
: ra gu2 | Date |Price | Date || Price | Date (Price | Date 


Commodity Credit Corp. 
289 3/ug F- -45/1/43 100.04) 100.0 -00 i . ‘ 8/1/40 ||101.02 | 12/14/40} 100.00] 12/10/41)| 100.186] 100.03 | 12/31 
T 1-1/8 e 99.27 9.28 -00 ¥ ¥ T/aifer |]101.00| 9/2/41) 99.25)12/27/41)) 100.14) 9.28 12/31 
Federal Farm MTG. Corp. 
3-1/4 - 3/15/44-04 103.03) 103.02] -.02 ‘ d 3/15/34 ||110.07 | 6/8/39) 98.02) 9/18/34) 104.30 103.02] 12/31 
3 = 5/15/4449 103.05] 103.04 ‘ y 5/15/34 ||109.22| 6/5/39] 95.03] 9/12/34) 104.28) 103.04} 12/31 


Decimals are thirty-seconds) 








Description 

















Home Owners' Loan Corp. 


- .02| ° 5 F ‘ . 6/6, 5 . . 
Yiye x B/ayupey || toi-06| iod-os| on-o7| scan |: ‘22 || B/a/b | 208-26 | 12/13/h0| 38-28| 3/25/39] toecon| 2/es |ot-06| 12/28 





Corporation 
324 |T 1-1/8% V- 7/1 100.09] 100.08] +. 4 . p 4/17/41 ||101.05 | 9/10/%1)| 100.06) 12/27/41)| 100.27] 1/28 | 100.07] 12/12 
57l |? 1 v- eh 100.08 100.03) . d d 7/3/42 || 100. 8/5/41) 99.25] 12/27/41]| 100.15) a 99.30} 1/2 
Federal Public Housing 
Authority 


114 1-3/8% B- 2/1/44 100.21] 100.23] 100.22) -.01 . Ue P 2/1/39 || 103.02 | 12/14/40] 99.07 9/25/33}, 101.11) 2/7 | 100.22] 12/31 


Taxable issues. October 1, 1939. Dates of highs and lows, in case of recurrence, are 
Prices represent the mean of closing bid and ask quotations in the the latest dates. 

over-the-counter market except that prices of Federal Farm Mortgage Certificates are quoted on a yield basis; bills on a discount basis. 
Corporation and Home Owners' Loan Corporation bonds for the period Excludes Federal Housing Administration debentures. 

prior to October 1, 1935 represent closing prices on the New York 4/ Computed on mean price to call date when prices are above par; to 
Stock Exchange. "When issued" prices are included beginning maturity date when prices are below par. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 31, 1942 - (Continued) 


Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 





Price data Price 
Yield date 1 — ghe mange 

(Decimals are thirty-seconds) “v since first traded 2/ toncouae age 

(Decimals are thirty-seconds) 








Description pa 


Tiea| yiera* High lew 








100.12] 100.10 ‘ d ‘ ‘ 103.210] 12/31/40 











124.04) 6/5/ 
112,02) 12/10 
111.12] 12/10/40 
110.12) 12/10/40 
111.12) 12/10/40 
112.22) 12/10/40 


105.00) 104.28 
105.00) 104.28 








105. A 9 4 
105.16) 105. 
6 soe. 108.20 
107.16) 107.12 





BssIas 
fo 0 vo OAs 
SESSLIU 


} 


Ms 102.08] 6/7/ 
‘9 7a 


oe 3. 1 /3/hoode 5/ 100.88] 100.80 102.08] 1/% 


PART B - ISSUES QUOTED ON A YIELD BASIS 



























































Amount 


Descriptica 
tre (Ieeue dates in parentheses) 





Tederal Home Loeg Beaks 
2 7/88 K- 2/1/43 ( 4/15/42) 
rt o3/h L- 3/2/43 ( s/a/ae} 


Tederal Intermediate Credit 
Se ees Ce) 
. 1/2/43 ( 6/1/4e) 
CRs 
( 12/1/%2) 
3/2/42) 


By 








o + Me 


488 4H 4a a 


rae seer ore eee 


12/30/42 
aS TERS 


























Tazadle iseuces. Computed on meen price te call date when prices are abeve per; to 
When the price of a security is such as to reeult in a negative maturity date when prices are below par. 

yield, the excess of price over sero yield is given in the yield Beoludes issues completely held by Farm Oredit Administration 
colums ia thirty-seconds. agencies. 

Prices represent the mean of closing bid aad ask quotations ia the Callable om 30 days' notice at 100-1/2 on July 3, 1943. "Tiela" is 
over-the-counter market. "When issued" prices are included begia- computed to maturity or call, depending on which date gives the 
ning November 1, 1941. Dates of highs and lows, in case of recur- lower yield. 

rence, are the latest dates. Bot quoted. 





YIELDS OF TREASURY SECURITIES DEC. 3}, 1942 
Based on Mean of Closing Bid and Asked Quotations 


1942 ‘SO ‘52 ‘4 ‘56 ‘sé 60 64 ‘72 
PERCENT | PERCENT 


| 


ce =s 2.60 
Taxable Issues = | 


Available to all investors 
x fixed moturity issues 
(except notes ot ao discount) 
* Notes at a discount 
@ Co/lab/e issues 


Available to investors except 
commercial banks 
4 Callable bonds 


== 


2.20} Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds | 
i 
1.80 
1.60 


1.40 ‘ Available to all investors 
| x Notes 
@ Collable bonds 


1.20 O Fixed bonds 


1.00 
80 
.60 
.40 
20 


1942 ‘44 46 48 60 ‘62 "4 56 ‘88 ‘60 ‘62 ‘64 "66 ‘68 ‘70 ‘72 


Explanation: The points represent yields to call date when prices are above par, and to maturity date when prices ore at por or below. The 
smooth curves for the various closses of points ore fitted by eye. /ssves for which an exchange offer has been made or 
which ore due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury 
Dee 4 Pear aad Staves 
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Average Yields of Long-Term Treasury and Corporate Bonds 







































































(Percent) 

Partially High Partially 2 a 
tex- Taxable | grade =~ tan — om 
exempt | Treasury! corporate te oxeupt Jcorporate Inte corporate 

Treasury | bonds 2/ Treasury 
vonds 1/ — ¥ tents a bonds 3/ vonds 3/ 
Monthly Series 
3.50 - 4.26 2.4 3. 2.30 2.81 
3.32 - 4s 2. ie 4 2.32 2.79 
3.20 - 4.07 2.60 3.36 2.25 2.77 
3. - 4.00 2.80 3.43 2.25 2.7% 
3.02 - 3.9% 2.76 3.36 2.38 2.87 
2.98 - 3.88 2.76 3.31 2.39 2.93 
2.92 - 3.83 2.72 3.27 2.28 2.85 
3.03 - 3.87 2.72 3-29 2.25 2.80 
3.20 - 3.8 2.77 3. 2.18 2.71 
3.10 - 3.& 2.76 3.26 2.10 yA 
3.07 - 2-8 2 3.22 1.97 2.65 
3.01 - 3. 2.67 3.17 1.8 2.59 
2.88 - 3.60 2. 3.17 1.99 2.57 
2.79 - 2 2. 3-13 2.10 2.71 
2.77 - 3. 2.0% 3.1 2.01 2.73 
2.7% - 3.47 2.62 3-25 1.96 2.76 
2.72 - 3.48 2.51 3.1 1.92 2.75 
2.72 - 3.43 2.52 3.15 1.91 2.70 
2. - 3. 2. 3.12 1. - 2.66 
2 - 3:08 a 3.10 4 - -y 4 
2.85 - 3.47 2.58 3.12 1.94 - a 
2.85 - 3.46 2.48 3.06 1.88 2.23 2.61 
2.83 - 3.41 2. 3.04 oo 2.22 2-31 
2.83 - 3.39 Kj 3.02 1.9 2.37 2. 
2.60 - 3.32 2.47 2.96 2.01 2.37 2.76 
2.77 ~ 3.26 2.44 2.90 2.09 2.39 2.80 
2.71 - 3.28 2.5 2.87 2.00 2.35 2.80 
2.66 - 3.2% 2.30 2.92 1.98 2.54 2 
2.66 - 3.22 2.17 2.86 1.97 2.35 re 
2.66 - 3.19 2.13 2.78 1.97 2.33 2.75 
2.65 - 3.18 2.16 2.76 2.00 2.3% 2.7% 
2.61 - 3.18 2.21 2.79 2.02 2.3% 2.73 
2.60 3.15 2.65 3.29 2.03 2.34 2.73 
2.62 3.14 2.60 3.14 2. 2.3 2.72 
2.53 - 3.11 2.46 2.93 2. 2. 2.71 
2.51 - 3.07 2.35 2. 2.09 2.72 
Weekly Series - Saturday Figures 5/ 
2.01 2.394 2.75 || 1942-Sept. 5..... 2.02 2.54 19N2-Hov. 7...0. 2.05 2.70 
2.00 2.34 2.73 | 2.02 2.354 iiscie 2.05 2.70 
2.00 2.3% 2.7% 19.. 2.04 2.354 | ee 2.06 2.70 
2.00 2.34 2.75 26. 2.04 2.354 ee 2.09 2.72 
2.00 2.54 2.7% Di dee 2.05 2.354 
2.01 2.34 2.73 10....6 | 2.05 2.33 Bese Becoes 2.09 2.72 
2.02 8.3 2.73 17.. 2.05 2.33 ” ee 2.09 2.73 
2.02 2. 2.73 2k, 2.05 2.32 19...06 2.08 2.71 
2.02 2.34 2.73 Bl..eee | 2.05 2.33 a 2.08 2.72 
Daily Series 
2.36 2.73 Re 2.09 2.36 1942-Dec, 21..... 2.08 2.72 
2.36 2.72 = . an 2-3 = 2.08 2.73 
2.36 2.72 el F 2h. .... 08 on 
2.36 2.72 ee 2.36 : § § 
2.36 2.72 Ri cas 2.09 2136 208 abe 
eee 2.09 2.36 2.08 2.72 
2.36 2.72 Waccce 2.09 2.36 2.08 2.72 
2.36 2.72 18....- 2.08 2.36 2.08 2.72 
2.36 2.73 19....- 2.08 2.36 2.08 2.72 











Federal income tax. 


(1) Treasury bond yields 
he mean of bid and ask quotations in the over-the-counter 

market, beginning September 2, 1941; previously, closing prices 

on the New York Stock Exchange were used on days when sales took 
place on the Exchange in a particular issue and the mean of 
closing bid and ask quotations on the New York Stock Exchange 
on days when no sales took place. 
computed on the basis of closing prices on the New York Stock 

Exchange and the New York Curd Exchange; on days when an issue 

does not sell, the price of the last preceding sale is used. 

"Treasury Bulletin" for July 1941, pages 21-26, and 
subsequent issues. 

1/ Average of partially tax-exempt Treasury bonds neither due nor 
callable for twelve years. Partially tax-exempt bonis are those 
the interest on which is exempt from the normal rates of the 

(In addition, interest derived from $5,000 

egeregate principal amount of partially tax-exempt Treasury bonis 


are computed on the basis 


(2) Corporate bond yields are 





y 
u/ 
5/ 
6/ 


and United States savings bonis issued before March 1, 1941 is 
exempt from the surtax rates of the Federal income tax.) 
Average of taxable Treasury bonis neither due nor callable for 
twelve years. The 2-1/2 percent bonis of 1962-67 andi the 2-1/2 
percent bonis of 1963-68, are excluded because of restrictions 
on their purchase and negotiabdility. 
the interest on which is subject to both the normal ani surtarx 
rates of the Federal income tax. 
October 20, 1941, 
Average of 9 bonis, January 6, 1933 through December 6, 1935; 
average of 15 bonis, December 7, 1935 through July 31, 1937; aver- 
age of 20 bonis, August 1, 1937 through September 13, 1938; 
average of 5 bonds, September 14, 1938 to date. 

Monthly averages of daily figures. 
corporate bonds are averages of Saturday figures. 

On days when the exchanges are closed, the date and prices of 
the previous day are used. 


Taxable bonds are those 


This average commenced 


Prior to April 1, 1938, 














Iv6l 


ordi 


6€6l 


“spperA Aop 4o ebosanc 4ypuoy 5 


ses 


Le6l 


96 


Seo 


ves! 


eeol 





TIT TTY] TTY TT 


TTPTryrryry 


TTT TTT Ty TT 


TIT Tyr 


Ee 


TUPUryprryyry 


Oe RS Ee 8 e 


TTT TTT TTT TT 


TTT TTY] TTY TT 















































82 





82 





92 


v2 











92 


vz 





{= 


spuog Asnspa41 


Auwaxea-xo2 AyjoJog 


z@ 





22 


oz 





07 








91 





1N32 3d 
2/895 P2zs2Auj, 


portoitis 





pitertirtis 





sitirtiites 








peti tai tis 


potion tints 





rititbirtis 





ritirtirtis 





sotiitirtas 





retiitiitis 





91 





4N39 43d 


rilis tig ds 289g pezseay 








zr ol 


vol 


Ovo! 


6&6! 


8e6l 


Leol 


82125 AjyUow 
SGNOg 3LlVeOdyOD ANVW AYNSV3YL Waal-ONO] JO SAT3IA JOVeSIAY 





9€6l 


Se6i 


vE6l 


G6! 











GOVERNMENT CORPORATIONS AND CREDIT 
AGENCIES OF THE UNITED STATES 








67 


Assets and Liabilities of Government Corporations and Credit Agencies 
November 30, 1942 


(In millions of dollars) 





Assets 





Investments Interagency assets 


= Capitel 
—_ a Accounts Due from | stock in 

_ and other Govern- 
Gare receiv- ment nent 


teed 
ables 2 corpora~ 
by 2 tions and 


United agenci en 
States 











Banks for cooperatives 

Commodity Credit Corporation 

Disaster Loan Corporation 

Electric Home and Farm Authority (in 
liquidation) 

Export-Import Bank of Washington. 

Farm Credit Administration 

Farm Security Administration 

Federal Crop Insurance Corporation 

Federal Deposit Insurance Corporation 6/. 


Federal Farm Mortgage Corporation 
Federal home loan banks 
Federal Housing Administration 


Federal intermediate credit banks 

Federal land banks 7/ 

Federal National Mortgage Association.... 

Federal Prison Industries, Incorporated.. 

Federal Public Housing Authority 

Federal Savings and Loan Insurance 
Corporation 


Home Owners' Loan Corporation... . 
Inland Waterways Corporation 6/.. 
Interior Department (Indian loans). 


Panama Railroad Com 
Production credit corporations 
Public Works 8/ 


Puerto Rico Reconstruction Administration) 
Reconstruction Finance Corporetion 
Regional agricultural credit corporations 


RFC Mortgage Com 
Rural Electrification Administration 
Tennessee Valley Authority.............+. 


Tennessee Valley Associated 
Cooperatives, Inc 
United States Maritime Commission 
War corporations 10/ 
War emergency corporations and agencies 
in liquidation : 
Navy Department (sale of surplus war 
supplies) 
Secretary of the Treasury 
(U. S. Railroad Administration).... “ is 
United States Housing Corporation.... - - ° ° ~ 
United States Spruce Production 
Corporation . . ° - 


War Shipping Administration ° . 32.9 
Other Government agencies 11/..... eueeees 4,738.9 
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Gross total - " ° le 8,075.0 


Adjustment to eliminate interagency 
interests -8,075.0 


Net total 8,158.1 | 539.0 | 562.8 | 1,038.5) 184.0 J d te) 
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Assets and Liabilities of Government Corporations and Credit Agencies 
November 30, 1042 - (Continued) 


(Im millions of dollars) 





Liabilities and reserves Proprietary interest 








Liabilities Owned by United States 12/ 














Banks for cooperatives 
Commodity Credit Corporation 
Disaster Loan Corporation 


Electric Home and Farm Authority (in 
liquidation) 5/ 

Export-Import 

Fare Credit Administration 

Pare Security Administration 

Federal Crop Insurance Corporation 

Federal Deposit Insurance Corporation 6/. 


Federal Yarn prey A, Corporation 
Federal home loan banks 
Federal Housing Administration 


Federal intermediate credit banks 
Federal land banks 

Federal National Mortgage Association. . 
Federal Prison Industries, Incorporated. . 
Federal Public Housing Authority 

Federal Savings anéd Loan Insuraace 
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Interior Department 
Panama Railroad 


w 
2 
& 

WOM Den 1 FO 1 wo 


Public Works §/ 
Puerto Rico Reconstruction Administration 
Reconstruction Finance 
Regional agricultural credit corporations 
RPC Mortgage Company 
Rural Electrification Administration 
Tennessee Valley Authority 
Tennessee Valley Associated 
Cooperatives, Inc 
United States Maritine Commission 
War corporations 10/ 
War emergency corporations and agencies 
in A : 
ap ees (sale of surplus war 
supplies) 3.2 
a ay of the Treasury 
(U. S. Railroad Administration).... - m | ol - 
United States Housing Corporation... ° x 1.1 ° 25.4 
United States Spruce Production 
- ° 3 3 ol 


War Shipping Administration , . 79.5 . 146.2 146.2 © 146.1) 
Other Government agencies 11/ . - 62.1 4, 748.1 &, 748.2 17.5 4, 730.5 
Gross total 2) 4,261.3 | 5,511.7 738.2} 3,336.6]1,083.2) 11,192.6 -5}10,790.1 | 2,089.2 m 6,015.9 
Adjustment to eliminate interagency 
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-8,075.0 + 738.2) -3, 336.8 469.0 -469.0| 59.8] -9.2 
Net total 10,876.2| 4,281.3 . 0/2,083.2] 10,723.6) Wk2.5)10,281.1| 1,629.3) 636.1 | 8,015. 





















































Source: Daily Treasury Statements. Figures shown are as of October 31, 1942, the latest available. 
* Leese than $50,000 Includes the assets and liabilities of the Federal Lend Banks of 
Excludes unexpended Dalances of appropriated funds. Louisville and Houston which have retired stock and paid-in sur- 
Includes deposits with the Reconstruction Finance Corporation plus previously held by the Federal Government. 
and interest thereon. 8/ Consists of loans made by Public Works Adnini stration for 
+ Ixsludes paid-in surplus. $89, 755,678.59 and by War Public Works for $324 
4/ Represents chiefly commodity loans and underlying security taken Adjusted for interagency items ani items in 5 <or 


over from lending agencies pursuant to guaranty purchase agree- ¥ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
ments. Also includes commodities acquired through direct | par- Corporation, Defense Supplies Corporation, Institute of Inter-American 
chases from producers and others, as well as int Affaire, Inter-American Navigation Corporation, Metals Reserve 
tions of "lend-lease" funds which figures are not available, and Company, Rubber Reserve Company, Smaller War Plants Corporation, 
which would otherwise be shown under "Due from Government corpo- United States Commercial Company and War Damage Corporation. 
rations and agencies". 1/ Comprises Treasury Department and other Government agencies not 

12/ 





Under Executive Order 9256 dated October 13, 1942, effective listed in this statement. 

October 31, 1942, the assets and liabilities were transferred Bxcludes the interest of the United States represented by obligations 
to the Reconstruction Finance Corporation for purposes of held ty the Treasury. 

liquidation and the capital stock cancelled. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


for the First Five Months, Fiscal Year 


1943 





Corporation or agency 


Appropriations 
from General 
Fund of the 
Treasury VY 


Allocations, redis- 
counts, and loans from 
other government cor- 
porations and credit 
agencies (net) 


Sale of 


(net) 


obligations 
to Treasury 


gations in 
the market 
(net) 


Sale of obdli- 


Sale of stock 
to other 
agencies 





Central Bank for Cooperatives.......csesesccccees 
Commodity Credit C poration.......scecscsecscsecs 
Disaster Loan Corporation..........+:. ede ectsecese 
Blectric Home and Farm Authority Dh cvduppienseee 
| Export-Import Bank of Washington...... ecccescoce ° 
Federal Deposit Insurance Corporation 4/......... 
Federal Farm Mortgage Corporation.........+.ssee0s 
Federal home loan bank6.........sseseecccesescecs 
Federal National Mortgage Association.........+e+ 
Federal Public Housing Authority...... cocevececee 
Federal Savings and Loan Insurance Corporation... 
Home Owners' Loan Corporation 

Reconstruction Finance Corporation...........++++ 
RFC Mortgage Company. ee eccccccccvececcces 
Rural Electrification Administration........-++++ 


War corporations §/.......... tee eececccceescececs 


eee eee eee ereeeees 


$ 19,900,000 
-9,815,514 2/ 


4, 150,015 


1, 696, sus 


150,000,000 


$165,030, 845 


$ 13,256,925 


4,195,832 


6,151,000 
11, 66, 615 
7,507,516 
757, 713,950 


$ 46,950,000 


3, 127,500 


- 124, 000,000 - 


1,045, 793,000 


322,481,000 


$ -62,500 


1,500,000 





$794,092, 175 





$ “642,793,000 


$-282, 658,500 





$1,437,500 











Corporation or agency 





Sale of other 


property 
acquired 


Repayment 
of loans 6/ 


Interest, divi- 
denis, assess- 
ments, and 
property income 


Other receipts 


Total, sources 
of funds 





| Central Bank for Cooperatives..... 

| Commodity Credit Corporation........ 

Disaster Loan Corporation......... ee ccrccccccces ° 
Electric Home and Farm Authority Of, ictesessopas 
Export-Import Bank of Washington.......... coccece 
Federal Deposit Insurance Corporation W/, eeeecees 
Federal Farm Mortgage Corporation......... 
Federal home loan banks. 
Federal National Mortgage Association. 

| Federal Public Housing Authority. 

| Federal Savings and Loan Insurance Corporation... 

Home Owners' Loan Corporation. 

Reconstruction Finance Corporation......essseees 

| RFC Mortgage Company 

Rural Electrification Administration..........+++ 


War corporations 5/.......+-++e0% oeeeee 


BOCAL. ccccocccccccecsveccccssces occccccccccccccce 








$ 841,502,485 
12,734 


3, 649, 180 


W50, 306 


24,034, 186 
3,808,568 
117,862 


266, 223,935 


$ 47,338,970 
Yb, 547, 280 
4, 343,936 
3,413,748 

4, 750, 254 





9,205,895 
52,067, 389 
96,812,914 

7,925,432 
95,812, 673 
90,971,755 

114,278,984 
7,883, 367 
4,550, 492 

| 22,490,151 





$1, 139, 798, 256 


| $606, 293, 22 





$ 491,799 
4,421,926 
-997, 774 
247,500 
2,268, 643 
31,409, 227 
27,186,504 
1,942, 167 
4,173,069 
4,975, 252 
3, 231, 638 
47, 372,130 
34,916, 695 
1,491, 652 
3,101, 293 
3,545,032 


22,760 

16, 320, 84s 
171,438 
6,908 
112,194 

8, 469, 343 
-2, 424, 406 
162,074 
174,451 
7,454 

14, 293,532 
3,900, 682 
1,004, u58 
27 

854, 261,129 


$ 80,047,954 
843,926,025 
3,530, 336 
540, 656 
7,018,897 

40, 727, 326 
-93, 627,584 
92, 330, 675 
8,515,051 
111,112, 392 
3,239,093 
52,671, 603 
888, 267,929 
22,155,954 
16,855, 673 
2,055,734, 198 








$169,776, 752 








$896, 482,892 


$4,133,046, 168 





Source: 


Reports received from the corporations and agencies, 


1/ Items in thi. column are the only ones in this statement 
which constitute a charge against the Federal Budget. 
They represent amounts of funds drawn against available 


appropriations 


2/ Represents balance of repayment of amounts paid to the 


Commodity Cre’ 


Corporation for capital impairment 


on basis of ap. aisal of the corporation as of March 31, 


1942, pursuant 
March 8, 1938. 


) Public No, 442 - 75th Congress, approved 


Figures are as of October 31, 1942. Under Executive Order 
9256 dated October 13, 1942, effective October 31, 1942, 


the assets ani liabilities were transferred to Reconstruction 
Finance Corporation for purposes of liquidation. 

4/ Figures are as of October 31, 1942, the latest available. 

5/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 
Institute of Inter-American Affairs, Inter-American Navigation 
Corporation, Metale Reserve Company, Rubber Reserve Company, 


Smaller War Plants Corporation, United States Commercial Company 
and War Damage Corporation. 


Receipts from the sale of property acquired in liquidation of 
loans are shown as "Sale of other property acquired", 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Five Months, Fiscal Year 1943 





Corporation or agency 


Bxpenses 





Adpinistrative 


Vonadminis- 
trative 


Purchase and 
improvement 
of property 
owned 








Central Bank for Cooperatives............++. eocce 
Commodity Credit Corporation 

Disaster Loan Corporation 

Blectric Home and Farm Authority 2/ 
Bxport-Import Bank of Washington 

Federal Deposit Insurance Corporation y. 

Tederal Farm Mortgage Corporation 

Federal home loan banks 

Federal National Mortgage Association....... eocce 
Federal Public Housing Authority...........s0++ ee 
Federal Savings ani Loan Insurance Corporation... 
Home Owners' Loan Corporation............ eoccoces 
Reconstruction Finance Corporation 

RFC Mortgage Company 

Rural Electrification Administration. 


War corporations 4/, 


42, 745 
1, 67%, 622 
161,235 
107, 209 
72,566 
1,152, 853 
3,479, 744 
545,003 
393,508 
1,201, 850 
116, 242 
4, 606, 818 
4,210,882 
261,794 
1,203, Ou 
2, 363, 35% 


4ou 

hol, 409 
616, 743 
470, 760 
16,125 
8,126,427 
2,001, 457 
124, Ws 


3,500,982 


$ 830, 314,826 


1, 641, 555, 848 


1, 100, 225 
1,318,757 
8,506, 658 
1,918, 143 





$21, 623,657 


$15,336,067 





$2, bah, 714, 457 





Retirement 
of obligations 
issued in 
exchange for 
mortgages V/ 





$59,665,869 


59, 351, 166 
663,998 
446, 182 
10,887, 108 
5,560,066 
6,748,960 
26,053,557 
5,245,004 
74,814, 605 
2,567, 185 
200, 309,967 
18,837,602 
7, 669,555 

43,814, 410 





$20,985,050 





$522, 635,232 





$20, 985, 050 








Corporation or agency 


Investments 
(net) 


Allocations, redis- 
counts, and loans to 
other government cor- 
porations and credit 
agencies (net) 


Interest and 
dividends paid 


Other ex- 
penditures 


Total, uses 
of funds 








Central Bank for Cooperatives. 
Commodity Oredit Corporation. 
Disaster Loan Corporation 


Blectric Home and Farm Authority 2/. 


Federal National Mortgage Association 

Federal Public Housing Authority............+. eee 
Federal Savings and Loan Insurance Corporation... 
Home Owners’ Loan Corporation 

Reconstruction Finance Corporation 

RFC Mortgage Company 

Rural Electrification Administration. ........++++ 


War corporations 4/ 


$ 35,934, 202 
35,000,000 
~125,979,920 
38, 366, 009 
5, 45,156 
-14, 641, 600 
9,251,000 


$-52, 325,020 
2, 698, 502 
-2, 700,000 


674, 808, 611 


113,877,596 


$ 116,460 
3,986, 301 


14,505,872 
1,125,411 
2,254, 668 

793, 544 
12,096,990 
15, 252,231 

824,473 

3,204, 049 


455,722 





21,716 
2,428,928 
-72 

257 

-621, 138 
1,277,986 
82,812 
5,106 
2,509,591 


63,495 
6,830,937 
179,498 


83,954, 858 


536, 263 5/ 


$ 95,780,992 
845,430,611 
3,530, 336 
642,916 
8,260,078 
41,091,782 
-98, 462,726 
66,172,792 
8,515,052 
81,109, 108 
5,041,280 

42, 321,024 
912, 665,085 
22,155,954 
12,077,247 
1,889,522, 769 








$-16, 625, 153 





$736, 359, 688 





$54, 627, 368 





$96,197,732 





$3,935,844, 297 





Reports received from the corporations and agencies. 


on basis of checks issued. 


Data 


Receipts from the repayment of mortgage loans appear unier 
"Repayment of loans" in the statement of sources of funds. 
Figures are as of October 31, 1942, Under Executive Order 
9256 dated October 13, 1942, effective Octoder 31, 1942, 

the assets and liabilities were transferred to Reconstruc- 


tion Finance Corporation for pu: 
Figures are as of October 31, 1942, 


ses of liq:idation. 
the la'est available. 


Comprises Cargoes, Incorporated, Defense Homes Corpe’..\.on. Defense 
Plant Corporation, Defense Supplies Corporation, Ine!‘ *.te of Inter- 
American Affairs, Inter-American Navigation Corporation, Metale Re- 
serve Company, Rubber Reserve Company, Smaller War Plants Corpora- 
tion, United States Commercial Company and War Damage Corporation. 
Tncludes expenditures for contributions and subrogated shares or 
claims in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


from Inception of Organization through November 30, 1042 



































































riations Allesations, refie- Sale of Sale of obli- 
Oerperetion or ageney “ee Generel | Sour"yerarameat core] tewtione | gattone ta | 8 Shysret 
Sreavery porations and credit (net) (net) agencies 
agencies (net) 
Central Bank for Cooperatives............. Sabon -| $ 69,000,000 $ 24,193,034 - - |$ 1,215,000 
Commodity Credit Corporation..........ssseesseees 243,950,524 3/ - $ 300,000,000 $ 748,004, 000 - 
Disaster Loan Corporation....... kbkeeecbssauaee aa 24,000,000 4/ ~ ~ - - 
Blectric Home and Farm Authority 5/.........+s00e 1,000,000 - - 5,605,000 - 
Export-Import Bank of Washington........ iadtaeaune 1,000,000 - - - | 174,000,000 
Federal Deposit Insurance Corporation 6/......... 150,000,000 - - - | 139,299,557 
Federal Farm Mortgage Corporation.............+. . 100,000,000 4/ - 78,000,000 929, 764, 200 - 
Federal home loan banks........ sedpeersheceeveses - - - 87,500,000 | 124,742,000 7/ 
Federal National Mortgage Association...........+ - 99,920,461 - 85,240,000 | 11,000,000 
Federal Public Housing Authority......... asteede - 51,849, use - 280,000,000 114, 157,000 ° 
Federal Savings ani Loan Insurance Corporation... ~ - - = | 100,000,000 
Home Owners' Loan Corporation.........seseseeees ‘ 200,000,000 4/ - 427,000,000 3,114, 453,550 - 
Reconstruction Finance Corporation............ cael 325,000,000 8,251,000 3,579, 722, 446 897,171,000 - 
RFC Mortgage Company.........0.sscecceseccccees éa - 73,943,375 - - | 25,000,000 
Rural Electrification Administration............+ 138,435,098 232,051,862 - o e 
War corporations 8/.........sceeeeeeeeeeseececes 150,000, 000 2,584, 359, 267 - - | 36,601,000 
WORD sc ccccccccéccccsertdccserdeseseses ceantsen e+] $1,454, 235,104 $3,022, 719,019 $4, 664, 711, 446 $5,981,894, 750 |$611,656, 557 
Interest, divi- 
Snape ow gn “weevereg | teary, | Ceatss sass” | orner recetmne | Potehe cusrowe 
property income 

Central Bank for Cooperatives........ pebaoae - | $ 358,353,610| $ 11,967,219 |$ 4,682,267 $ 469,411,130 
Commodity Credit Corporation..........sseeeeeeeee $1,919,080, 299 1,057,828,972 35, 262, 635 25,986, 230 4, 330,082, 658 
Disaster Loan Corporation....... palkenen Sse pavewen 153, 334 22,210,961 850,169 205,572 47,420,037 
Blectric Home and Farm Authority 5/........+++0+ 4 - 39,017, 464 5,276,995 358,525 51,257,984 
Export-Import Bank of Washington..............++. - 125, 608, 145 19, 447, 764 707,119 320, 763,028 
Federal Deposit Insurance Corporation 6/. ehimnats ° - 111,126,888 398, 787,278 4,526,921 803,740, Gus 
Federal Farm Mortgage Corporation.............+ * 25,593, 786 458,793,942 522, ube, 276 21,834,876 2,136, 435,080 
Federal home loan banks..........seseeeeeees Rist - 833,101,880 4s 621,236 78,912,930 10/ 1,172,877, 046 
Federal National Mortgage Aesociation............ 1,712,071 53,766,503 33, 320,554 4,614,327 289,773,936 
Federal Public Housing Authority..........+ssse0. 951,401 770,451, 409 45,036, 450 1,494, 584 1,263,940, 326 
Federal Savings and Loan Insurance Corporation... - . 46, 317,172 226,425 146,543,597 
Home Owners’ Loan Corporation.......... bbhiqiaied 208,491, 454 1, 245,117,155 1,030, 612, 425 42,718, 659 6,268, 393, 243 
Reconstruction Finance Corporation............++ p 31,543, 387 5,806, 641, 403 721, 430,161 125,713,292 11,495,461, 668 
RFC Mortgage Company..........-sscececcecsececees 892,057 145, 548,037 17,057,762 5,748,975 268, 190, 205 
Rural Blectrification Administration............ ‘ - 17,256,561 18,858,438 167 406, 602, 126 
War corporations $/.......ccccsccscccscsccccsocce 627, 280,125 23,795,372 6,310,748 | 1,045,893,588 4,474, 240,099 
bunevatsceatbnincstitcensdsncéavanieseneesned $2,815, 697,914 $11,068,608,300 | $2,961,585,281 | $1, 363,824,457 $33,945, 132,827 
Source: Reports received from the corporations and agencies. xi the total of obligations of the corporation canceled by the Sec- 


Items in this column are the only ones in this statement which 
constitute a charge against the Federal Budget. 
sent amounts of funds drawn against available appropriations. 

2/ Except for the H.0.1.C., sales of obligations in the market, 
as shown in this column, are reduced by the amount of obdliga- 6/ 
tions which have been retired (including those which have in 


effect been refunded through the sale of obligations to the 


Treasury). 


the statement of uses of funds, 


3/ Includes $3,000,000 W.I.R.A.; $97,000,000 R.F.C, included in 


In the case of the H.0.1.C., the original amount 

of obligations sold in the market is shown in‘this column ani 

the retirement and refunding of these obligations are shown as 8/ 
"Retirement of obligations issued in exchange for mortgages" in 


notes canceled by the Treasury (See footnote 4/); and 
$143,950,523.60 restoration of Capital Impairment, which is 
net of repayments to the Treasury of $43, 756,731.01 on the 


basis of March 31, 1940 appraisal, and $27,815,513.68 on the 
basis of March 31, 1942 appraisal of the corporation, pursuant 


to Public No, 442 - 75th Congress, approved March 8, 1936. 
4/ These funds were furnished by the R.F.C. from the proceeds of 


its notes sold to the Treasury, such amounts being included in 


They repre- 


retary of the Treasury pursuant to the Act of February 24,1936. 
/ Vigures are as of October 31,1942, 
dated October 13,1942, effective October 31,1942, the assets and 
liabilities were transferred to R.F.C. for purposes of liquidation. 
Figures are as of October 31, 1942, the latest available. 
J/ The R.F.C. purchased the stock of the Federal home loan banks from 


Under Executive Order 9256 


The net effect of 





the Treasury Department on February 20, 1941. 


this transaction is the same as a sale of stock to other agencies, 


and is shown as such for purposes of this report. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, Defense 
Plant Corporation, Defense Supplies Corporation, Institute of Inter- 


American Affairs, Inter-American Navigation Corporation, Metals 


Reserve Company, Rubber Reserve 
poration, United States Commercial Company and War 


Corporation. 


Company, Smaller War Plants Cor- 


9/ Receipts from the sale of property acquired in liquidation of 
loans are shown as "Sale of other property acquired", 


institutions, 


Includes $51,513,100 paid-in capital stock held by member 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through November 30, 1942 








Corporation or agency 


Expenses 





Administrative 


Nonadainis- 
trative 


Purchase and 
improvement 
of property 


owned 


Retirement 
of obligations 
issued in 
exchange for 
mortgages Vv 





Central Bank for Cooperatives. 

Commodity Credit Corporation 

Disaster Loan Corporation. 

Blectric Home and Farm Authority 2/ 

Export-Import Bank of Washington..........+.+++- ee 
Federal Deposit Insurance Corporation y. 

Federal Farm Mortgage Corporation 

Federal home loan banks. 

Federal National Mortgage Association 

Federal Public Housing Authority 

Federal Savings and Loan Insurance Corporation.... 
Home Owners’ Loan Corporation 

Reconstruction Finance Corporation............++ ee 
RFC Mortgage Company 

Rural Electrification Administration 


War corporations 5/ POTTTTITITITIT TTT TTT TTT ee 


$ 1,053,129 
12,658,845 
3,624,812 
2,522,569 
764,117 
28,464, 610 
82,506,000 
11, 385,710 
4, 257,133 
20,772, 395 
1,739,274 
237, 742, 630 
95, 664, 395 
5,455,167 
16, 142, 634 
3, 604, 527 


136, 434 

1, 394, 042 
12, 303 
6,187,332 
4, 641,279 
7,185,542 
77,160 
146,517,154 
11,847,482 
4, 767,582 


4,212,721 


- | $2,017, 760,957 


17,838,795 


27,622,739 


153,976,908 


3,867,831, 382 


9,905, 312 


$ 406,089,402 
2, 209,558,719 
29,918,938 
46,435, 709 
244,518,913 
192,965,140 
1,069,077, 881 
954, 987, 459 
269, 244,710 
1,130, 343,679 
3,271, 831, 369 
7,835, 380, 303 
239, 464, 012 
362,285,564 


116, 842, 242 


$1,567, 120,850 4/ 





$528, 357,946 


$186,979,028 





$6,094, 936,092 





$18, 378,944, ol 





$1,567,120, 850 








Corporation or agency 


Investments 


(net) 6/ 


Allocations, redis- 
counts, and loans to 
other government cor- 
porations and credit 
agencies (net) 


Interest and 
dividends paid 


Other ex- 
penditures 


Total, uses 
of funds 





Central Bank for Cooperatives. 

Commodity Credit Corporation 

Disaster Loan Corporation. 

Electric Home and Farm Authority 2/ 

Export-Import Bank of Washington. 

Federal Deposit Insurance Corporation y. ecsece coos 
Federal Farm Mortgage Corporation 

Federal home loan banks. 

Federal National Mortgage Association....... eecece 
Federal Public Housing Authority 

Federal Savings and Loan Insurance Corporation.... 
Home Owners' Loan Corporation 

Reconstruction Finance Corporation 

RFC Mortgage Company.........cscsccecccceeeeees eee 
Rural Electrification Administration............ ee 


War corporations 5/. PPYTTITITITITTTT TTT TTT Tre 


$ 49,584,943 


526,948,154 
607,833,920 
107, 733,924 

7,070,000 
128,290,994 
252, 428, 260 
377,292,000 


$ 32,007,164 
13,738, 400 
72, 150,000 


2, 871,257,839 


119, 338, 202 


777,597 
35,290, 334 
516,175 

2, 362,329 
322,632,889 
24,895,839 
11, 368, 309 
7,116,823 
3,035, 326 
552,293,374 
280,507, 673 
8,000, 432 
15,419,538 
456,470 


$ 3,542,478 
20, 784, 535 
454 

196, 303 
593,801 
32,778,520 
21,868,707 
396,116 
262,505 


17,287,633 


7,231,324 
22,615,861 
596,573 
371,526 
190,689, 689 


10,833,713 7/ 


$ 461,047,549 
4, 328, 060,555 
47,419,037 
51,064, 796 
320, 401, 463 
781,156, 424 
2,127,945, 522 
1,099, 399, O48 
289,773,936 
1,217, 398,811 
143,976, 467 
6,189, 141,869 
11,494, 565,554 
268,189,078 
394, 219, 262 

4, 302,975, 232 








$2,057,182, 195 


$3, 108,491, 605 





$1, 264, 673, 108 





$330,049, 738 








$33,516,734, 603 





Reports received from the corporations and agencies. 


basis of checks issued. 


Receipts received in payment of mortgages appear under 
"Repayment of loans" in the statement of sources of funds. 
Figures are as of October 31, 1942, Under Executive Order 
9256 dated October 13, 1942, effective October 31, 1942, 
the assets and liabilities were transferred to Reconstruc- 


tion Finance Corporation for p 
Figures are as of October 31, 19 


oses of liquidation, 
, the latest available. 


Includes the retirement of those obligations which were in 
effect refunded through sale of securities to the Treasury. 
Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 


Data on 


Institute of 


$538, 103,996 


$414, 458,012; 


$19, 164,500; 


Inter-American Affairs, Inter-American Naviga- 
tion Corporation, Metals Reserve Company, Rubber Reserve 
Company, Smaller War Plants Corporation, United States Commer- 
cial Company and War Damage Corporation. 
Includes United States Government bonds in the amount of 


as follows: 


Federal Deposit Insurance Corporation, 


Federal Savings and Loan Insurance Corporation, 
Federal Public Housirig Authority, $7,070,000; 
Federal home loan banks, $91,861,48l; Central Bank for Coopera- 
tives, $5,550,000, 
Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 











INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections/ 


(In thousands of dollars) 





Income and profits taxes Employment taxos 





Social Security taxes 4/ 

Corporation, Tede: 

income and guna 
excess Contributions! 


Act ae (Unemployment 
insurance insurances) 








2, +274 | 1,095, 541 


10, 1,146, 645 

s60 dhe 833, 648 

2 68 757 427,191 

‘619, 839 7%, 792 352, 513 

pyme 819,656 419, 509 397,516 _ ‘ 

3,281,792 | 1,105, 788 327-123 572,115 - - | 
49h, 3 1,427, 445 674,42 520 4g — 

v 98. 208 2,179,828 | 1,091,742 | 1,056,909 265, 745 207,339 | 58,119 

5,643,834 | 2,629,016 | 1,286, m2 | 1,299,918 742, 660 502,97 | 90,267 

5,162,355 | 2,185,1 1,028,834 1,122,531 740, 429 529,835 | 101,167 

5, 322, 2,129, 2,017 1,120,579 833,521 605, 350 i 106,123 

7,351,532 | 3,471,122 | 1,497,655 | 2,016,295 925.8% 687, 327 100, 658 

13,029,912 | 8,006,880 | 3,262,800 | 4,687,459 621 |1,185, 362 895, 336 119,617 


1,138,288 | 768,971 | ake, ual 514,159 17.746 3,385 723 | 
642,271 142,618 py 724 83.365 129,504 97,010 30,852 | 
859.750 337,101 +353 105, 198,900 124,331 53. 554 | 

3,455,803 | 3,073,000 | 1, ee. :071 | 1,593,507 11,422 27,980 1,513 1,692 
page 171,318 121,047 2,746 108,218 102, 359 i +970 

. 19,523 178,337 6,718 167,739 139,170 2286 

2,131, 727.125 1,393. 10,879 28,383 3,358 145 
221, ~~ 62,873 2,494 | 127,019 120,882 5, 536 
164,032 40, 52 120,313 0196 | 177,282 140,967 5.993 

2,459,874 | 2,122,989 670, 1,436,082 16,602 22,096 4,562 808 
702,425 220,386 26,468 186 ,668 3-230 133,919 127,882 540s 
65+ 605 184, 549 27,058 155,031 2, 183,195 148,478 5, 753 


























1,999, 688 562,515 | 1,425,9h2 11,231 25,263 2,576 al } 
a 








— 


Miscellaneous internal revenue 





Betate : Manufac- o 
coe Alcoholic turers’ and a 


Tobacco ' 
ft deverage retailers 
= taxes taxes excise tense 
taxes 


fi 





LGAD.cccvveeccevcveveccecees 
ep pEhaoEMeregete 
WFl.vevccccececcereceeveces 
WFD. covevcvccccvcccsesseese 
IGP. vooccccccccccscccesesce 


WDB eveccecerccccccece 


166 34,322 
344 25,010 
138 18,310 
- 14,026 
247,752 87,496 

038 147,156 
342,275 91,052 
79 540 76 172 

854 60,161 
416,754 117,501 


toy 08s 


xe 
8a 


61,897 12,777 | 434,445 
64,770 rrp (44 M4 

48,078 10,432 ‘ 

47,422 8,704 . 
34,310 43,174 
113,138 256,911 
212,112 + ~ 
378,840 


oe a es 
mEenenconeneecsuensoosen seen 
SR esconecesscescaseocecces 3 617,373 
BAB ccccccccccccccccccece 3837, 70 261,900 432, 852,069 


351,572 ’ 23.587 58,302 3.873 92.750 


370,149 ° 36, 231 69.98 5,328 102,518 
323,749 1 35,684 ° 3,222 80,900 
354,823 352 105,317 7 1,601 2,796 63,652 
293.526 291 43,090 62,866 3,159 70,008 
27 485 25,087 65, 198 2,954 63,025 
264 25,321 86,004 2.735 56,369 2,212 
228 wa.gee 74,077 2,817 61.935 160,225 
233 29, 6 73.933 2,653 59.75 50,902 
589 27,919 111,280 771 2,681 55,996 39,176 

266 igo 118,949 $2,932 3,167 66,042 42,017 
185, 445 104,432 78,007 3.399 47,137 32,138 
143,020 30,223 128,973 81,399 3,458 63,832 45,632 


Reporte of collections. 3/ Consists of the declared value excess profits tax, the profit limit- 
1/ Excludes collections for credit to certain trust accounts ing provisions of the Vinson Act, and the tax on unjust enrichment. 

for territories and insular possessions, etc. (except for u/ Yor the period prior to September 1939 the data in the columns en- 

the fiscal years 1929 thro 1934, when they aggregated titled Federal Insurance Contributions Act and Federal Unemployment 

less than $1 million a year). Tax Act represent collections under Titles VIII and IX, respec- 

Bxcess profits tax imposed under the Second Revenue Act of tively, of the Social Security Act. 

1940, as amended. Includes tax collections under the Sugar Act of 1937 and under the 

dividends tax imposed by the Act of June 16, 1933. 


oS 


ee ee 
teh 


WWecescccccccscceescevenes 


Soees 
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COLLECTIONS OF INTERNAL REVENUE 


BB fisca/ Years 1929 to /942 First 6 Monthe Fiscal Yeor 1943 


DOLLARS DOLLARS 
Billions Total Billions 


14 —_____—— 14 














12 





























DOLLARS poLLaRs§ 


DOLLARS 
"aa. Individual Income | Siltiene Estate ana Gift our 











3.2 . ‘ at 








2.& | 2. ; : 5 i) 
} 24 








24 
24 | 2 % Alcohol 
20 }+-— 




















16 SS 
1.2) 











.2-—_——__—_ 
Pee... e__ se ‘ g|__ Manufacturers’ and 
ee Corporation Income Retailers’ Exciee 


[and Excess Profit 


49 }-—— — 








‘3 3s 35 


Other Miscellaneous 
3.2 ; infernal Revenue 








3.6 F 











28 











2.4 





x 33 35 








Agricultural 
Adjustment 
































* nchvoss miece/laneous Profit taxes 
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Detailed Analysis of Current Internal Revenue Collections’ 


(In thousands of dollars) 





First 6 months 





Mecal 


Tiscal 
year 
1943 


Sources of revenue 


First 6 months 











Fiscal 
year 
1942 


Fiscal 





Income and profits taxes: 
Individual 
Current...cccccccccecsccceees ee ace 
Bade cccccccccccscces Preseccccocdeccses ° 
Corporation 
Ourrent....+.+ 


Brooes fits taxes (Second Revenue Act 
of 1 as amended)......-. oreccccece eccce 


Miscellansous profits taxes 
Vinson Act...+.seesse eeccces 
Unjust enrichment. .....-..++. 

Total income and profits taxes..... 


seeeeee 


oyment taxes: 
Social Security taxes: 
Federal Insurance Contributions Act 
(Old-age inwurance)......sseceseeceees 
Vederal Unemployment Tax Act (Unemploy- 


Total Social Security taxes......... 


eeereeee 


Carriers’ Taxing Act of 1937.....-- 


Total employment taxes.....ssscereceessees 


Miscellaneous internal revenue: 
Capital stock tak......ssee++- 


Batate take ..ccccccsceccceceseececsececees 


GLE Bake csccccccccccccceesseceseeseseseee 


Alcoholic beverage taxes: 
Distilled spirits (imported, excise).... 
Distilled spirits (domestic, excise).... 
Distilled spirits rectification tax..... 
Wines, cordials, etc. (imported, excise 
Wines, cordials, etc. (domestic, excise 
Brandy used for fortifying sweet wines 
(repealed as of July 1, 1940)......++ 
Dealers in distilled spirits; rectifiers 
manufacturers of stille (special taxes 
Stamps for distilled spirits intended 
POF OXPOTE.cnceccercecceescsereecceses 
Case stamps for distilled spirits 
bottled in bond...... 
Container REP ccsscce oevevees eecccces 


eee tere eeee 


Brewers; dealers in malt liquors. 
(special taxes).....sceccceeeses besess 


Total alcoholic beverage taxzes........++ 


Bobacco taxes: 
Cigare (Large)..csscsccccecesecccvececee 
Cigars (emall)........seeeeee 
Cigarettes (large)....scssssceseces 
Cigarettes (emall)......... 


seereeeeee 


Tobacco (chewing and smoking).......... ° 
Cigarette papers and tubes..... 
Leaf dealer penalties, etc. 

Cigarette and cigar floor taxes. 


Total tobacco taxes.. 





year 
1942 


543, 557 
47,128 


966, 2 
82, 898 


162, 700 
17, 484 


2,72 


1, 340, 628 
49,115 


1,846, 
116, ”2 


1,517, 301 
41, 839 
191 

1,202 





1, 823, 022 


4, 913, 229 





545, 347 
24, Wag 





569, 796 


98,978 





668, 774 


Miscellaneous internal revenue (continued): 
Stamp taxes: 
Bonds, issues of capital stocks, 
of conveyance, etc 
Transfers of capital stock and similar 
interest sales 


deeds 


Silver bullion sales or transf 
Repealed taxes not listed above 


Mamafacturers' and retailers' excise taxes: 
Lubricating oils 


Tires and tubes. 

Floor taxes on tires and tubes 

Automobile trucks and buses........+ ecccee 
Other automobiles and motorcycles. 

Parts and accessories for automobiles 
Blectrical energy.....-.sscscsecssceces eee 
Mlectric, gas, and oil appliances 
Blectric light bulbs and tubes 

Blectric signe (repealed as of 11/1/42)... 
Radio sets, phonographs, components, etc.. 


Masical instruments. 

Mechanical refrigerators, air-conditioners, 
ORBe ce ccccccccccccscccccccescoccseccesees 

MaCEhOSe ec ccccsccccccccccecccs coccccceccce 

Floor taxes on matches.....s.scccceseees 

Business and store machines. 


Jewelry - retailers’ excise. 


Luggage 
Optical equipment (repealed as of 11/1/42) 





020 277,170 


157,603 


eT 


190, 874 


Photographic apparatus 

Rubber articles (repealed as of i1/1/¥a).. 
Bporting GOOdss.sscesceccccecccccucvence oe 
Toilet preparations - retailers’ excise... 
Washing machines (repealed as of 2/2/%e). 
Firearns, shells and cartridges......... e 
Pistols and revolvers.....ssssses eececee 
Repealed taxes not listed above.......... ° 








= ie 


Te 


606 
5,915 
15,613 
189, 552 


2, 683 


cee S33. 
wi 
10, 727 

Fs 
17, 783 


5,295 


760 
= 





3 
@.00r 


3 i 
87 
7. 


5,607 


7,487 
3 


533, 726 


2 
5,643 








81,359 


389, 893 





467, 657 


Total manufacturers’ and retailers’ 
GBSLSO CEMBScccccccccoccccccccccccces “ae 


Miscellaneous taxes: 

Bituminous Coal Act of 1937.. 

Sugar Act of 1937..... 

Telephone, telegraph, radio, and cable, 
Leased Wires, O86.esecccecccccceecees 

Local telephone service. 

Transportation of oil by pipe line 

Traneportationof persons, seats, berths... 

Transportation of property (effective 
PPUPTINRGERR 6006s ccceccecescceecacncs 

Use of motor vehicles epee 2/1/42)... 

Use of boate (effective 2/1/%2) 

Leases of safe-deposit boxes 

Admissions to theaters, concerts, 


Club duss and initiation fees 

Bowling alleys, pool tables, etc.......s.> 

Coin operated devices 

Adulterated and processed or renovated 
butter, mixed flour 2/ and filled cheese 

OCleomargarine, including special taxes.... 

Narcotics, including marihuana and 





Coconut and other vegetable oile 
processed.......++. 

National Firearms Act.........+. 

All other, including repealed taxes 
not listed above. 


Total internal revenue. 

















50 
oa 
ar 
2,976 
Wo 
3,334 





bat) 
3,975 


502 
62 
1 
in 
35 
253 


3 


63, 832 


415, 598 


2,717 
38, 709 


7 





45,632 


135, 286 


370,090 








496,497 


2, 521, was | 


1, 93%, 264 


4, 261, 923 


2, 436, 423 


6,018, 426 

















Source: Reports of collections. 
* Less than $500. 


1/ Excludes collections for credit to certain trust accounts for 


territories and insular possessions, etc. 


2/ ‘ax imposed upon the manufacture and sale of, and the occupational 


tax on, mixed flour repealed as of Novenber 


i, 1942, 
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GOLD 


AND SILVER 


STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 








Liabilities 





Gold 
Assets 


Gold Certif- Gold Reserve 


icates }/ 


Gold in 


Exchange 
Stabilisation General Fand 


Pond 3/ 





5,274.0 1,008.6 


rope 


1, 


ee 
escsceosesses 


88 888 888 888 § 888sssees 


we 


eee 
eos 


sss 
. 
ao 

esses 
eee 


23 $92 FFs 


bed 


lead ad 


ee 


een KAS We 


me 


eee 
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Source: Daily Treasury Statements. 

Comprises (1) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credite in (a) the 
Gold Certificate Pund - Board of Governors, Federal Reserve 
System, and (b) the Redemption Fund - Federal Reserve notes. 


@ Seccrve against United States notes and freacury notes 
y Broludes gid in active portion of Exchange Stabilisation 
Toad. 


Monetary Stocks of Gold and Silver 
(Im millions of éokbase) 





i 


! 











Frey npr 
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Source: Deily Treasury Statement and Circulation Statement 
of United States Money. 


p Preliminary. 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1042 





Allocations of 
inerement 


Charges against 
increment 


Unexpended balance of 
allocated increment 








Exchange Stabilization Fund 

Payments to Federal Reserve Banks for industrial loans............. 
Philippine currency reserve..... Coccccccccce -cocccccsececccccccccece 
Melting losses om gold coin..........+. Correecescocces ereecces orecee 
Retirement of National Bank notes......... eocees erececcecs eececceses 
Unassigned........+ PTITTTITITITITITIT TTT iTiit Tri rte 

Total incresent 


$2, 000,000, 000.00 
199, 299, 556.99 
23,862, 750.78 
2,175,121.93 

605, 387,965.05 
7,648, 749.96 


$2,000, 000,000.00 
27, 5u6, 310.97 
1,846,976. 25 
645, 387,965.45 


$111, 753, 246.02 


23,862, 750.78 
328,145.68 


7,646, 749.96 








$2, 818, 37%, 145.12 


$2,674, 781, 252.67 








$143,592, 692. bs 
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Components of Silver Monetary Stock 


(In millions of dollars) 





Silver held in Treasury 





Silver outside 
Treasury 


End of calendar Securing silver 
certificates 1/ in os : 


belli Subsidiary | Bullion for | Bullion Silver Subsidiary 
wane et Serene Ot 2/ | recoinage 2//| at cost | dollars 1/| coin 2/ 
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Source: Daily Treasury Statement and Circulation Statement of 1/ Valued at $1.29+ per ounce. 
United States Money. 2/ Valued at $1.38+ per ounce. 

p Preliminary. 
r Revised. 
* 


Lese than $50,000. 


Silver of Specified Classifications Acquired by Mints and Assay Offices 


(In millions of ounces or dollars) 





Newly mined domestic 1/ Nationalized 2/ Foreign 3/ 





Dollars Ounces Dollars 





110. 
2 
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Acquired at 64.644 cents per fine ounce until April 9, 1935; at Acquired at 50.01 cents per fine ounce. Executive Proclama- 
7l.1l+ cents per fine ounce from that date until April 24, 1935; tion of August 9, 1934, repealed April 28, 1938. 

at 77.57+ cents from April 23, 1935 to December 31, 1937; at Acquired at various prices averaging approximately 51 cents 
64.644 cents per fine ounce from December 31, 1937 to July 1, per ounce. 

1939; and at 71.1l+ cents since July 1, 1939. 


‘ 





(Cumlative from January 1, 1934 - In millions of dollars) 
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Seigniorage on Silver 














Sources of seigniorage on silver bullion revalued 1/ 





Potential 
































These items represent the difference between the cost value and 
the monetary vaiue of silver bullion revalued and held to secure 


silver certificates. 








Silver Production, by Leading Countries 


(In thousands of fine ounces) 


Seigniorage —_ seigniorage on 
Bnd of calendar on silver Misc. sil $s as onali fotal silver bullion 
year or month and minor ‘can pr toad Newly-mined | Newly-mined os pens ee imuaeias at cost in 
bullion held | Silver (Proc. amy g (Act | of June 19, (Proc. of on silver | General Fund 
June 14, 1934)|Dee- 22, 1933)| July 6, 1939) 1934 Aug. 9, 1934) a 2g 
AN EE PR ERD 4.5 48.7 4 ~ 51.1 28.5 128.7 132.6 
°c SITIES EEE, REE 18.5 48.7 16.8 - 226.2 34.5 2 274.9 
Dnicthkegaveheniminkenkaae 46.1 48.7 36.0 - 302.7 34.7 2.1 Bi-2 
A, ORE HS ir THER 63.7 48.7 58.0 - 366.7 34.7 2 1. 
TiS Conds enesheh bee esan 9.5 48.7 74.9 - 457.7 34.7 16.0 758.8 
IES CRE EE 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
OIE Pe 122.2 48.7 87.6 25.7 562.7 34.7 7539.4 1,055.8 
pibbbalesabeseaesevasanads 182.1 48.7 87.6 48.3 560.4 34.7 799.7 1,089.0 
EE MIST BOTS es 245.7 48.7 87.6 63.6 584.3 34.7 618.9 1,048.2 
0 ee 108.8 48.7 87.6 50.2 581.3 34.7 802.5 1,094.2 
PEM s 0.60 ccadancessces 192. 48.7 87.6 51.6 582.1 34.7 804.7 1,096.3 
EE ee 195.3. 48.7 87.6 53.3 582.9 34.7 807.2 1,097.8 
RRs dik civbapaseanedeods 198.0 48.7 87.6 55.3 583.8 34.7 810.1 1,096.5 
i bkaahcketbaebiads 204.0 48.7 87.6 57.5 584.3 34.7 £12.8 1,097.5 
0 Se 209.2 48.7 87.6 58.9 584.3 34.7 814.2 1,095.5 
i cncinidireeduanseedae 2 48.7 87.6 60.6 584.3 34.7 815.9 1,090.0 
SN 6264 istnneashee nds 48.7 87.6 61.6 584.3 34.7 #16.9 1,085.5 
September..............-- 48.7 87.6 62.4 584.3 34.7 817.7 1,082.5 
EE cco nccencnenes ade 48.7 87.6 63.1 584.3 34.7 as.4 1,068.5 
Movember... ......--+005+: 48.7 87.6 63.4 584.3 34.7 618.7 1,060.0 
Oa dat adincncecceds 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
Daily Treasury Statements. ares 2 figures in this column are not cumulative; as 


the amount of bullion held changes, the potential 
seigniorage thereon changes. 



























































nae American countries All other countries 1/ 
Calendar year 
or soath B. 4 — Mexico Peru Other Total Burope | Oceania 7 India 5) — Africa 
SOTA, ccncccceccess «- | 169,159 |}22,821 | 16,395 | 68,101 | 6,76 /|10,819 | 44,261 | 14,769 | 11,553 6,680 | 6,080 | 1,103 | 4,076 
eeecccooccsces «+ | 190,398 565 74,145 | 10,381 /10,091 45,730 14,891 | 11,257 7,863 5, 518 1,179 4, 722 
pecacececescoece ae 2. 4 17,433 {12,788 | 51,538 47199 12,434 9,706 | 5, 1,29 §+130 
eececcccceccesce i 63,351 19+ *| 19,901 /16,539 7-858 19, 13,194 | 11,670 977 - | 1,733 580 
WFPececccccecccccce 538 «671,299 jl 84,661 | 16, 15, 708 1,725 | 21, 14,903 12,451 »205 =| 1,913 5,200 
BE cecccccccccsess 7. 785 61,689 = 61,019 | 20, 15,869 64,939 22,747 | 15,083 13,115 5,947 2,451 5,636 
bameeboonese esas | 265,262 163,872 538 871 | 18,802 |17,497 | 64,683 | 21,208 | 15,417 | 14,015 | 5,943 [2,670 | 5,414 
pecccccocccceses ,6a% 67,013 | 23,816 82,638 | 19,000 [16,925 | 64,292 
TE cccuscoccssoccce 553 5/ || 69. 20,340 | 78,362 | 17,0005/)18, 61,461 5/ 
1941-Hovember....... 18,3 4,631 1,681 4, 42g 1,000 1,486 5,125 
" December....... 21386 5,661 1,722 5.548 | 1,500 | 1,640 5,125 
1942-January........ 21,368 4, oe | 1, 7.472 | 1,300 | 1,590 4, 625 
ts February....... 20,361 4,470 | 1,478 7,213 | 1,000  o 4, 620 
iecpmesna 21,657 5,285 | 1,606 7,211 | 1,300 | 1,635 | 4,620 
Ricwtadsdes 6 606 | 1,61 6/| 1,200 6 6 
 epaeies y Signs | 11628 y 1300 e e 
hea B/ || %.528 | 1,537 B/| 1,500 y b/ 
Mcicvescenss 6 ,O48 | 1,966 6/; 1,400 6 6 
rr i Hers 1,505 e 1,350 y y 
September...... oy 4, 561 1,758 B/| 1,450 y / 
Octobder........ 6 3,819 | 1,870 6/} 1,850 6 6 
eentaee zy 3,292 6/ zy 6/ zy zy 
Annual Reports of the Director of the Mint for anmal figures 4 Includes Newfoundland. 
through 1939; releases of American Bureau of Metal Statistics Includes Chosen and Taiwan. 
for all later figures. K/ Includes Burma. 
Breakdown by countries not available after 1939. 2, Revised annual total not allocated monthly. 
6/ Mot yet reported. 








AT RR ST 




















OTHER TREASURY STATISTICS 
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Balance Sheet of the Exchange Stabilization Fund 
As of June 30,1942 and September 30, 1942 











June 30, 1942 





September 30, 1942 










Assets 






Cash: 








































Sterling 


































Treasurer of the United States, gold 
Treasurer of the United States, checking account.. 


Due from Government of the Republic of Cuba 


Due from foreign banks (foreign exchange): 
Swiss france. 


Investments in United States Government securities 
(Schedule 2) 


Accrued interest receivable (Schedule 2) 
Other accounts (deferred charges) 
Commodity sales contracts (deferred charges) 


Total assets. 


Gold purchased from Union of Soviet Socialist Republics 
(agreement October 10, 1941 and January 3, 1942) 1/.. 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, gold (Schedule 1). 


Cee eeeeeee 






CORO Cee reer ere reeset eeeeeseseeeseeeees 


eee eee eee eee Cee eee TCC eee ee ee eee eer ee) 


Tee eee eee eee ee eee eee eee ee eee ee eT eee ee 


Liabilitiee and Capital 























































Accounts payable: 
Bmployees' Pay-roll Allotment Account - United 
States savings bonds. 
Vouchers payable 
Due to Union of Soviet Socialist Republics (agree 
ment October 10, 1941 and January 3, 1942). 
Miscellaneous. 


Barnings less administrative expenses (Schedles 3 and 4) 


Total liabilities and capital 


CO meee meee ereeeeeeeeeeseseses 


Te ee eee ee CEES CeCe eee ee eee ee eee eT Ty 


Federal Reserve Bank of New York, special account.... 
Disbursing officers’ balances and advance accounts... 


$ 232,629.79 
17.88 
505.06 
2.980. 
19,121,925. 





$1,979,501,223.21 


14, 358,449.00 


7,936,045.47 


19, 358,058.12 


10,448, 723.13 
9,730.73 
984.77 
2,636.00 





$2,031 ,615,840.43 





$ 376.89 
218.91 
2,471.716.74 


1,500.00 








29,142,027.89 


$ 823.13 
169.15 


2.447,936.10 
3,179.96 


$ 2.473,812.5%4 


2,000,000 ,000,00 





$2,031,615, 840.43 








$ 232,629.79 
17.88 

505.06 
2,980.05 
19,123,496.23 


$1,984, 558,543.02 








4,953. 792.53 


7.467, 659.09 
5,012,680.10 


19,359,629.01 





10,448, 723.13 
69,412.60 
866. uy 
2,636.00 











$2,031,873,941.92 





2,000,000 ,000.00 






2,452,108. 34 






29,421, 833.58 








$2,031,873,941.92 











Back Figures: 












































Treasury for 1940". 


Annual balance sheets for the years 1934 through 1940 
may be found in the “Annual Report of the Secretary of the 
Quarterly balance sheets commencing 
December 31, 1938 may be found in previous issues of the 
"Treasury Bulletin". 


/ 
2/ 


Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule 1 


Location of gold held by and for account of the Exchange Stabilisation Fund Py) 


Consisted of 941,053.554 ounces on June 30, 1942 and 
2 


141,536.930 ounces on September 30, 194 


Consisted of 65,032,054.79 yuan as of June 30, 1942 and 
65,037,397.26 yuan as of September 30, 1942. Gold held as 


collateral amounted to $19,379,015.65 as of both dates. 





















Location 


June 30, 1942 





September 30, 1942 








Ounces 








Dollars Ounces 





Dollars 























Federal Reserve Bank of New York 


U. 8. Assay Office, New York...........ssseeeee eeece 


Serer r rere reer er eee 





3.939.543 
222,804,612 


$ 137,884.01 
7,798 ,162.46 


78, 834.559 
134,527.126 





$2,759, 209.56 
4, 708,449.53 











226, 744.155 





$7,936,045.47 213, 361.685 














$7,467,659.09 











1/ Exclcdes gold held by Treasurer of the United States and gold 
purchaced from Union of Soviet Socialist Republics. 


























83 


Schedules for Balance Sheet of the Exchange Stabilization Fumd - (Continued) 


Schedule 2 


United States Goverament securities held by the Exchange Stabilisation Pund 





June 30, 1942 September 30, 1942 





Face 


Accrued 
value 


interest 


Accrued 


Average 
Gost interest 


Average 
price Cost 


price 





100.0000 
99.2813 
99.2743 


21/46 Treasury bends, 1951-53. .| $10,000,000 
2-3/46 Treasury bonds, 1958-63.. 50,000 
2-3/¥% Treasury bonds, 1960-65.. 


$10,000 000.00 
49,640.63 
399,082.50 


100.0000 
99.2813 
99.2743 


$10,000 000.00 
49,640.63 
399,082.50 


$9,221.31 
56.35 
453.07 


$65,778.69 
401.98 


402,000 3,231.93 








Total United States Government 


$10,452,000} $10,448, 723.13 














$9,730.73 








$10, 44S, 723.13 


969,412.60 











Schedule 3 


Barnings of the Exchange Stabilization Fund 





Source 


January 31, 1934 through 
June 30, 1942 


January 31, 1934 through 
September 30, 1942 








Profits on British sterling trameactions........sceescsceececsereenccveeeeneees 
Profits on French franc transactions. 

Profits om gold bullion (including profits frem handling charges ex gold) 
Profite on silver transactions. 

Profite on sale of silver bullien to Treasury (nationalised). 

Profits om investments... eeseececcserevecescccseeces PYTTTITITIT ITT TTT eT 
Interest on investments........ 

Miscellaneous prefits. 

Interest earned en foreign balances......... ececes PrOeoeeeocccsocccccceccecs sees 
Taterest earned om Chinese yuam......-sseesccsccescvees PbbdDSEseb00CCDEDOeAEDE e 


Total earnings.........++seeces Cece cece rreveceeeeeeseereeeecessseessessesseseee 





$ 310,638.09 
351 +537+99 
19,948,590.50 
105,371.27 
3.473, 362.29 
1,019,326.18 
3.712,009.14 
473.7% 
123,888.59 


1,841, 337.32 


$30 885,535.11 





$ 320,638.09 
35153799 
20,165,373.57 
105,371.27 
3.473, 362.29 
1,019,326.18 
3.770,691.01 
473.7% 
123,888.59 
1,923,691.58 


$31,234, 354.31 





Schedule 4 


Administrative expenses of the Exchange Stabilisation Fund 





Classification 


January 31, 1934 through 
June x, 1942 


January 31, 193% through 
September 30, 1942 











$1,151,157.10 
61 553-90 
45,910.27 
335,665.52 
17,765.20 
131,455.23 





$1, 743,507.22 


$1,210,042.62 
62,803.63 
48,020.79 
341,222.57 
17,835.44 
132,595.68 





$1,812,520.73 

















ah 


Net Capital Movement to the United States, 1935 through September 1942 


In thousands of dollars. Met capital outflow (-) 





Analysis of net capital movement 





Net capital Movement in Movement in 
Movement in Movement in 
movement ner tate brokerage transactions transactions 


in domestic in foreign 
banking funds balances securities securities 





Calendar year: 
1935 (Jan. 2, 1935-Jan. 1, 1, 412, 486 964,629 6,039 316,660 125,158 


1936 (Jan. 2, 1936-Dec. 30, 1,195,922 397, 342 6, 811 600, 693 191,076 
1937 (Dec. 31, 1936-Dec. 29, 801,915 255, 594 34, 687 24h, 626 267, 008 
1938 (Dec. 30, 1937=Dec. 26, 415, 256 331, 268 bia! 57,196 26, 758 
1939 + 29, 1938-Jan. 3, : 1,195,635 1,132, 383 32,990 -85, 427 115, 689 


1940 4, 1940-Dee. 31, 706, 380 852, 928 20, 358 -245, 062 78,156 
1941 + 1, 19%1-Dec. 31, -496, 923 -286, 622 -4g9 -261, 955 51, 703 
1942 + 1, 1942-Sept. 30, 4a, 252 423, 314 6,607 19, 390 25,059 





Total + 2, 1935-Sept. 30, 5,654,923 4,070, 836 107,477 646,121 830, 4s9 











Months: 
1941-September (Sept. 4-Oct. 31,980 25,939 
Octoder (Oct. 2-Oct. -7,036 -8, 728 -762 
Bovember (Oct. 30-Dec. -128,919 -134, 220 387 
December (Dec. 4-Dec. -148, 628 -159, 300 -158 


1942-January (Jan. 1-Jan. ~66, 927 -74, 305 1,175 4 264 
February (Jan. . -94, 698 ~88, 565 -59 -4, 782 
(Ted. ° 13, 345 19,020 2,297 -1,329 


227,185 232, 236 =370 1,687 -6, 370 
103, 821 100, 712 640 2, 458 11 
81,881 81,602 1,692 2,961 <4, 27% 


47, 282 r 58,078 <2, 593 1, 303 -9, 506 
57,345 r 4g, 413 251 9,427 = 746 
55,016 46,121 3,574 3, 40 1,922 


























The weekly series of capital movement data through July 1, 1942 overlapping of one day, see the "Treasury Bulletin" for 
has been superseded by a revised monthly series commencing with Octoder 1942, page 76. 

July 1, 1942. Por an explanation of the adjustment made to r Revised. 

eliminate the duplication in the two series resulting from the 
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¥. Public debt outstanding (continued) 


Debt position of the United States under limitations imposed by 
Section 21 of the Second Liberty Bond Act, as amended: 





December 31, 1 
Computed rate of interest on the debt: 
Public debt 
Public debt and guaranteed obligations... eerescccccece Cocvccccece 


Maturity schedule of interest-bearing public marketable securities 
issued or guaranteed by the United States, as of month-end 
preceding month of publication.......scccccccccccccscccccecssesesecs 


Offerings of marketable issues of Treasury bonds, notes, and 
certificates of indebtedness beginning with: 


Sales of United States savings bonds: 


Sales reported by series, classified by denomination 

Sales reported by series, classified by type of purchaser 

Sales reported by series, classified by States 

Participation in payroll savings plans for United States savings 

DOMAG. co cccrccccccccccccscccccccesecccoceses Preecccccccercocooece 

Sales of United States savings stamps: 

penn te segue sec erect arse tenessees PTTTTTTTITITTTT TTT 

Redemptions, classified by means of paymen' 

Gross sales, classified by States 


Sales of tax series Treasury notes: 
Sales reported by series, classified by denomination. . 


Sales reported by series, classified by type of purchaser 
Redemptions by series, classified by means of payment.... 


BGS F 


BEES 


VI. Ownership of Government securities 
Summary distribution, by holders, of securities issued or guaranteed 
Dy the United States... ...csssecccccccvecccesececeecs eoccccccccccces 
Market transactions in Government securities for Treasury investment 
accounts, monthly beginning Jamary 1937 
Summary data from Treasury survey of the ownership of Government 
securities: 
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Gales of United States Government securities in December 1942, classified 


Dividends received ty corporations, individuals, and fiduciaries, 1936... 

Betate tax rates and tax liability in the wanes States, United 
Kingdos, and Canada 

Individual income tax rates and tax liability Pa the ae States, 
United Kingdom, and Canada. 

Individual income tax rates in the United States, salaoted taxable 
years, 1918-1942........e0006 peedenbnendheeessahesséGbddcsaccecesocsose 


Comparison of various features of Preasury error gaemity 
Offered to ChE PUBLIC... .csesccesessccceveesseveesecsees Qececcecccocccs 


Prelintsary analysis of tazahle enseee profite tax roture fer 1961 
filed through July 31, 1942...... 9b000nenecseesecssedsenebooccesecosese 
United States Government interest-bearing waite dedt outstanding 


Taxable corporation income tax returns for 1940 filed through 
December 31, 1941........506. PTITITITITITITITIITT TTT 


II. Summary of fiscal statistics 
Budget receipts and expenditures 
Dedt outstanding: 








Means of financing cash requirements.......+.ss00+ erececes eoccce eeeee eeee 3 


IIT. Receipte and expenditures and appropriations 
Appropriations and net contract authorisations for the war activities 
progren as of month-end preceding month of pubdlication.........0.ss000+ 
Budget receipte and expenditures: 
Pummary ly sajer Serummmnmestesanonscoreeconnoccesecsnccoeseces 
receipts fron ABOOPRAL FOVOMMO ss cs crrccccccccecccecceeees 
general ORPORELVUFOG, cc cccccccccccerecerescccececeveenees 


ead (2 Seeeeeetereee 
to trust accounts, Eee dh edema eteeeeeerteece 
otal budget receipts and expenditures, ty months, for recent years.. 
Receipts and expenditures for trust accounts, increment on gold, ete..... 
Meens of financing cash requirements beginning 193J.....::00scscccerevens 
Beoial Seourity progres: 
Budget receipts aad vwres! 
Mecial Seourity 


CROC R Ree eee eee Ree ee eeeeeeeeeeeeeeeteeere 






































CHOCO RRS e eee teehee eee eeeeees 


eeu 
eeu 
re 


Statement of trust accounts! 

Federal Cld-Age and Survivors Insurance Brust Pund.......55500005 
Railroad Retirens nt pyr. PETTTTTITILITILITILETILTL ELIT TTT 
Umemploywent Trust 


Fac ccccccccccccccccccccccccccccceccctccccces 
Cash ineome and cutge of the Preasury! 
mm Ww na jor GLassiFLemPhenss.rcrrccecceccceccecnecccceceenceecs 
saan and outge, dy meaths deginning with: 


3 8 
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i 


tV, General Fund of the freeewy 
Ascets, idadilities, and @ im Gonoral Fund. .crcccescccceccereencecs 


Analysis of changes in Dalance of General Pund....cseccsesssesccscecevens . pd a 


ty a a 


Public deve and guaranteed ebligations....cccccsessessccessccseeeeee | MM ae. b.. M 


Composition of the public Godt... ccssccceccecceccceevececccosevecsesesens yg B84) 80-81) 80-81 
Receipts and expenditures on account of public Gedt....cccceceesceseneees g wa i.) 
Composition ef the public debt and guaranteed ebligntions......:ccseseees pees Se. He 
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Over-the-counter closing quotations aad priee history for public 
marketable securities issued by the U. 8. Government and by 
Federal agencies, as of: 

The 15th of the momth of publication...........c.secceecsaseccececcs 
The month-end preceding month of publication..........ceesescccceces 

Chart showing yields of individual issues of Treasury bonds and 
BOCES. .ccccccccesssccececsssccesecseses eeececevecesees Cccecccvsceseres 

Average yields of leng-tera Treasyry vonds end ee corporate bonds 
beginning with: 

PE Teh esibecesctccnbscacescaedeeesecndeses bas snoeines 

Jammary 1935.......ccceccccccccccccces PYYTITITIVIT TTT TTT TTT 





VIII. Government corporations and credit agencies ef the United States 
Assets and liabilities and proprietary iaterest: 


SOOO OO EOE E EEE HEHEHE EEE EEEHE EEE EEHE HEHE EEE 


SOO RO EEE E EEO E TREE EEE HEHEHE EEEH ESE HEHEHE EEE ES 


AOR EHR HEE EE HEHEHE HEHE EEE E EEE E EEE EEE EEE H EE EE 


SRO REESE REET EEHEEEEEEHH HEHE EHO EE 
SERRE ROE EEO OEE EO HEHEHE HEE EEH EEE H HEHE HES 
CORREO OHHH EHH E EEE HEHEHE E EEE EEE HEHEHE HEE ED 


Sources and uses of funds: 
Whaeal Far 00 GOSS. .ncccccccvcccccccsccccccccccccccccsccccccccoccces 
From inception of orgamization........cecceccescceceesecsseesscecces 


Amount of obligations outstanding guaranteed by the United States, 


eee eee eee ECPOS OCU COCOCOCOCOOOCOCC COCO CCT eee eee eee eee eee 


Financing operations in securities guaranteed by the United States, 
SE GIN Bs 6060s bode eceddbedardcncubasasedeststeccerceceses 


IX. Internal revenue statistics 
Collections of internal revenue: 
Sumary data 


SOOO OOOO EHO EEE H EEE EEE E EEE EEEEEEESEE EEE HEE H HEHE EOD 





Comparative details for current perieds.... 7... .cecceseceecercceceece 


X. Gold and silver statistics 
Gold assets and liabilities of the Treasury.. 
Iacrement from reduction in weight of @ld eta: aantenine $ te: 





December Fl, IGKZ... .cccccccccccccscccccccccsccccccdcccccvcccccccece 
Treasury geld receipts, for recent quarterly periods............0sseeees 
Monetary stoeks of gold and silver....... Oveeaccccccccccceccccccccccoece 
Components of silver monetary stock........+++e++ Poeeeccccccoccccccccce 
Silver of specified classifications acquired by mints and assay offices. 
Seigniorage on silver, by types.......+. Cocvceccecvvccocccocccccescccoce 


Silver production, By COUMETIOS.....cccccescecccccesescesesesesesceeeses 


XI, Other Treasury statistics 
Balance sheet of the Exchange Stabilisation Fund: 





eee ee eee eeeeeeerese 


Capital movements between the United States and foreign countries: 
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Summery tables for the calendar year 1941......... Sipandtaatossiccts |: intel skvdeecsddl cbesaemaenl édnol cdanel ss doalecveel esate 61-62 
Cumulative summary for period beginaing 1935: 
Net capital movement between the United States and foreign 
COUNETFIOS........cceceeces PESOS SEAEE CSO seCdESe ES ceccesocees 7m sw 76 ™ 78} so} 75 771 «=+%76) 73 80} 63-64 
Ee Ss sik ons Gagksnk Sbnebundabdasheusdedbacwsewdecdciccc esos | atetd 45éaah cased Gosnell cavtelnseshieas Sons dhedncalecendl ceaea 65-75 
g Commodities imported under quota provisions..........ccseccscccscecceeee | eevee] caveel eevee! eevee] eoecel seese|ecseel covce| eevee eocce] ooces 57-9 
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73-74 77-78 
75 79 
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76, 80 
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Note: 


the total shown. 


In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 








SUMMARY OF FISCAL STATISTICS 








Budget Receipts and Expenditures 


(Im millions of dollars) 





Complete fiscal years, 1940 to 194% 





First 7 months, 
fiseal years 1941 to 1943 


Betinated 1/ 





Change Actual 
.-y er EC a thoy 


igh 1943 to 
1943 1943 2/ 





Receipts: 

Internal revenue: 

49,611 
+276 
+669 


+465 -100 
+10, 855 











Federal Old-age 
and Survivors Insurance Trust Fund 4/.. +207 
Post-war credits for excess-profits tax, 
victory tax, etc +500 


+10,177 














+61 
-14 
-83 
+96 


Work Projects Administration and 
Bational Youth Administration 11/ -670 


Federal Emergency Relief Administration 
and Civil Works Administration @ 


-147 
+590 
+213 


+48 ,035 
+37, 858 


Daily Treasury Statements, except as noted. Includes Aid to agriculture transactions classified as Revolving Funds 

Betimates as shown in the 1944 Budget. Does not inmlude pro- (net), expenditures of the Department of Agriculture classified as 

posal for $16,000,000,000 additional funds from new legislation Departmental in the Daily Treasury Statement, and Agricultural 

for the fiscal year 1944. Marketing Administration transactions classified as transfers to 

Includes unjust enrichment tax and victory tax. trust accounts, etc. 

Includes chiefly alcoholic beverage taxes, tobacco taxes, manu- 9/ Represents gross expenditures of $1,252 millions less repayments of 

facturers' and retailers' excise taxes, and estate taxes. U. S. investments in capital funds aggregating $315 millions. 

Tor explanations, see tables in next chapter on Social Security 10/ Includes expenditures classified as transfers to trust accounts, etc. 

progran. for the Railroad Retirement Account and the Railroad Unemployment 

Excludes expenditures for public debt retirements which are charge- Insurance Administration Fund. 

able to the sinking fund, etc. under special provisions of lay. ly Beginning July 1942 expenditures for National Youth Administration 
i2/ 
























































Includes expenditures classified as transfers to trust accounts, are shown under War activities. 

etc., for the Adjusted Service Certificate Fund and the National Includes departmental expenditures not otherwise classified and 
Service life Insurance Fund. expenditures classified as transfers to trust accounts, etc., for 
Includes Public Works transactions classified as Revolving Funds (net). Government employee retirement and insurance funds. 





Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 





End of first 7 months 
fiscal years 1941 to 1943 End of fiscal years, 1940 to 1944 





Betimated 1/ Change 





Jen. 31, | Jan. 31, | Jan. 31, | “em, 52+ Actual 
igh | gh | 195 | 19N2 te June, 304 Pune, 30,| dune, 30, Hane 30, 19k2 
1943 igke 1943 1 to estimated 





Securities issued by the United States 





Interest-bearing debt: 


Public issues: 
+35, 225 
+13,160 


748, 3684 
+2,109 
+50 ,493 











ty)tee weeewe 


Matured debt and debt bearing no 
interest +564 


Total public debt outstanding +51,057 


w pes 
w 





$ 
g 


+75, 719 








Securities anteed the 
ted States 


Interest-bearing debt: 


Public issues: 
5,901 -1,477 5,498 6,360 4,549 
— +61 = ~ = 


5,901 -1,396 5.498} 6,360) 4,549 
14 33 -19 n n 20 
5,915 5,705 1,414 5.529] 6,370] 4,568 





we whew 
tee ee jeae 





ww 
wo 
r 
°o 


1,195 


& 
r 









































51,792 65,717 *49,644 || 4s,496| 55,332 | 76,992 211, 745 +73,005 


Source: Daily Treasury Statement, except as noted. 3/ Excludes guaranteed securities which were sold directly to the 
Based upon estimates as shown in the 194% Budget. Treasury. ’ 


% 
& 














1 
2/ Details not available. 


Means of Financing Cash Requirements 


+ 
(Im millions of dollars) 





fiscal oi to 1! 
First 7 months —_— = 
fiscal years 1941 to 1943 ie Estimated 1/ 


1941 19k2 1943 1gk2 1943 1944 














Amount required to be financed: 


Net budget deficit 2/ 32,922 57,456 71,043 
Net increase in General Fund balence.... 4, 732 ~ - 
Net expenditures in trust accounts, 

increment on gold, etc. 3/ 993 5,053 4,739 


Total amount required to be finenoed.... 38,647 62,510 75, 782 











Means of financing: 


Increase in public debt 38,047 2,528 
947 102 63 


136 - - ° 


3,612 5.99% 62,510 75, 782 


Somprises trust accounte, checking accounte of Government agencies, 
ete., increment on gold, seigniorage on silver, and siscellaneous 
funde and accounts. Increment on gold excludes expenditures for 
national bank note retiremate. 


















































